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Bangkok Post

SMC assigns B9bn for mortgages

WICHIT CHANTANUSORNSIRI

State-owned Secondary Mortgage Corporation

(SMC) plans to earmark 9 billion baht to acquire

mortgage portfolios this year, its head says.
SMC'sgoalis ospend 4 billion bahttobuy mort-

repaymenttrack records.

‘The mortgage market amounts to about 500
billion baht, of which 90% is post-financing from
financial institution: roperty
developers are located in provincial areas or mass-
market residential projects.
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gages the remaining
5 billion from financial institutions, wd Wasukarn
Visansawatdi, the SMC president.

tomers who cannot access funding from financial
institutions, such as freelancers.

SMC's loans. it to 20 billion

bankfi

dominate its loan portfolio at

jons by the
middle of this year.

SMC is particularly keen to buy mortgages from
the National Housing Authority (NHA), whose debt-
orsall owe less than 1 million baht each, Mrs Wasu-
kam said. SMC’s mortgage debt averages 2 million
baht per customer.

'SMC has talked with the Thai Real Estate Associa-
tion about letting property developers leam about
its mortgage purchase criteria, including debt

knowledge Zone]

90%, with condos making up the rest.
SMC hasti itslending criteria because of
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concern for higher soured loans. It recently began
applying a maximum debt-to-income ratio of 60%
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