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As an organization which is in close contact with
the people who live in the provincial area of which 3.9
million people are customers of the Provincial Waterworks
Authority (PWA) who are in great need of clean water
for consumption adequately and consistently. PWA has
driven the organizational strategic plan with the objective
of expanding its operation to provide the people with the
sufficiency of water of which the quality is in compliance
with the international standards. To achieve this objective,
investment for the expansion has been made gradually in
accordance with the budget framework, with the priority
given to the area liable to draught. In 2015, PWA has
made an investment as high as 228 million Baht in the
development of the water supply system in the draught
areas and has been successful in preventing the situation
of draught from becoming worse.

In complying with the sovernment policy, the
PWA Board of Directors, with the assistance of its 10
Sub-committees in systematic scrutiny of the matters,
has based its supervision strictly on the Good Corporate
Governance with a focus on anti-corruption. Therefore,
| an confident that the administration of PWA is conducted
with transparency and freedom from corruption and
systematic guiding of the organization in compliance with
the assessment criteria of the State Enterprise Policy
Assessment (SEPA).

From the supervision of PWA operation under
the vision “Customers are deligshted with water quality
and excellent services” which has been upheld by all
employees throughout the country, it can be assured
that the PWA employees have performed their task with
dedication and has created innovation to maximize the
benefit in their performance and in response to the demand
of the customers. As a result, PWA has been awarded with
3 honorable prizes, namely, the outstanding SOE Award in
the category of outstanding innovation and an honorable
mention award at the personal level for the invention of
an inspection unit for PRV field equipment in the award
presentation organized by the State Enterprise Policy Office
(SEPO). PWA Chiang Mai Branch received the “Thailand PES
Award 2015” in the award presentation organized by the
Biodiversity-Based Economy Development Office (Public
Organization) (BEDO). Moreover, PWA District 3 received the
award for being a model organization in promotion of health
and sanitation of the environment for project “Potable Tap
water” in the award presentation organized by the Bureau
of Food and Water Sanitation, Department of Health.

The success as awards winners is, not only an
evidence of the determination of PWA in promoting
acceptance of its quality service among the customers and
the general public, but also an incentive for PWA to develop
its performance further to upgrade the quality of life of
the Thai people, the task of which PWA is committed to.

In the capacity of the Chairman of PWA Board of
Directors, | am proud to be a part of PWA in working for
the people in the role of the organization which produces
clean water for consumption adequately contributing to
their better quality of life. The 13-month duration of my
involvement in PWA mission, of sharing the responsibility
for the success of PWA, is valuable for me.

Finally, | wish to express my gratitude to all
members of PWA Board of Directors, PWA executives and
employees for their participation in the development of
PWA to bring about happiness to the Thai people through
the provision of clean water. For the coming year of 2016
which has been forecasted that the draught will be more
severe than 2015, | would like to request for cooperation
of the Thai people in water saving and making the worth-
while use of water. As water resource is an essential for
the production of water supply, your participation in water
conservation will contribute to the sustainability of the
water for consumption for Thailand.




Annual Report 2015
Provincial Waterworks Authority

LSS S LS LSS LSS LSS LSS LSS S S S S S S S S S S SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS SS SS SSS S SS

dISWOINIS nisUs:Urdouninin
Message from The PWA Governor
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In 2015, the Provincial Waterworks Authority (PWA)
has confronted with several challenges particularly in the
management of the raw water which, after the draught crisis,
was available in a small amount to minimize the impact on
the PWA customers of more than 3.8 million households or
approximately 10.2 million people in 74 provinces across
the country (except for Bangkok, Nonthaburi and Samut
Prakan).

Apart from coping with the problem of draught,
PWA has paid attention to the impact resulted from the
expansion of the community in the economic zones, the
water demand in the industrial zones and the support
to be given to the increasing number of tourists yearly
including the beginning of the ASEAN Economic Community
in 2016. A plan has been prepared to expand the waterworks
distribution areas in large towns and Special Economic
Zones to strengthen the roots economy and to spread
the prosperity to the provincial area which will result in the
better quality of life of the people in the service areas of
PWA.

In the dimension of implementing the organizational
strategic plan, PWA has a strong determination in driving
fully the development of the 234 PWA branches all over
the country to have the water distribution system complying
with the international standard to supply sufficient water
to the increasing demand of the customers through the
Safety Water Plan (WSP). PWA will monitor the procedure
in producing water according to the standard together with
the construction of the additional lab clusters to be 31 in
the country to increase the speed and carefulness in water
quality analysis coupled with the control of the chemical
use in the water production procedure.

In 2015, the laboratory at the PWA Headquarters
has been accredited as complying with ISO/IEC 17025:2005,
the International Standard on general requirements for the
competence of testing and calibration laboratories, by the
Sub-committee on laboratory accreditation of the Thai
Industrial Standards Institute (TISI). Moreover, the quality
management system of the provincial laboratories in PWA
Phetchburi Province and PWA Prachuab Khirikhan Province
have been assessed by the United Kingdom Accreditation
Service (UKAS) to be complying with 1ISO 9001:2008, the
International Standard on quality management systems-
Requirements. This is to guarantee that the production
procedure of PWA can be checked in all steps.

Regarding the social responsibility, PWA has been
promoting the involvement of the PWA executives, the
employees and the general public in the activities of various

projects in 3 aspects in accordance with the International
Standard on guidance on social responsibility (ISO 26000).
In the aspect of involvement in the community and social
development, PWA has been promoting the improvement
of the landscape around the water sources for the benefit
of the community, supplying free water to the people
suffered from draught and providing the bottled drinking
water to victims of disaster. In the aspect of environmental
conservation, PWA has planted trees and mangroves and
constructed weirs to conserve the upstream forest as well
as raising the awareness of the youth in the importance
of water conservation through the projects “Water-Saving
Young Students - Supported by PWA”. In the aspect of
consumers care, PWA has implemented the projects of
“Potable Tap Water” and “For the Benefits of the People,
Helping One Another”.

In achieving the PWA’s vision “Customers are
delighted with water quality and excellent services” and to
be in line with its core value “Concentration - Confidence -
For the Public”, PWA has a strong determination to develop
its organization with transparency and honesty. PWA is
zcommitted to move forward to the target of becoming a
high performance organization (HPO) based on the principle
of “Organization comes first”. On this occasion, | would
like to express my gratefulness to those who have been
involved in the operation of PWA for their continuous
cooperation.
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1.1 History

The Provincial Waterworks Authority, or PWA
for short, is a state enterprise under the supervision
of the Ministry of Interior. It was established in 1979 in
accordance with the government policy on improving and
expanding the water supply business in the region for higher
efficiency. It was carried out by a transfer of 2 major agencies
responsible for the procurement of clean water to supply
people’s consumption, namely,

1. Provincial Waterworks Division, Department
of Public Works, the Ministry of Interior was responsible
for constructing the water supply system and overseeing
the production and distribution of water supply in urban
areas or communities with over 5,000 population. It had
185 waterworks under its responsibility.

2. Rural Waterworks Division, Department
of Health, the Ministry of Public Health took a charge
of the construction of village waterworks or small-
scale waterworks in communities with fewer than 5,000
population. This was carried out in cooperation with
localities. When the construction of the water supply system
had been completed, it was assigned to localities such as
sanitary districts (now called municipalities) or villages for
administration and maintenance. There were a total of 550
waterworks of this kind.

After two agencies had been merged, the Provincial
Waterworks Authority (PWA) Act was enacted, giving birth
to a new agency called PWA on February 28, 1979.

An original idea to establish PWA as a state
enterprise stemmed from a group of government officials
and employees of the Provincial Waterworks Division,
Department of Public Works who had seen the regional
people’s increasing demand of clean water for consumption.
Nevertheless, the officials’ performance had limitations in
terms of bureaucracy, causing an inflexible and inefficient
service in the water supply. Consequently, this should
have been set up in the form of a state enterprise like other
types of infrastructures.

Thus the officials who had initiated such as idea
proposed to the Kukrit Pramoj administration in October 1975
and closely followed up the matter until the sovernments
of Seni Pramoj and Thanin Kraivichian. Those governments
gave an approval to have the management in the form of
a state enterprise but an implementation was not started
due to a change of the government.

During the General Kriengsak Chamanan
administration, this issue was submitted to NIDA for studying
the pattern of water supply management in the region.

10

The cabinet had a resolution on May 9, 1978 to establish
an agency to manage the water supply in the form of
a state enterprise as proposed by NIDA.

The government had set up a committee for an
establishment of the Provincial Waterworks Authority, with
Mr. Chamroon Piyumputtara, Deputy Permanent Secretary
for Interior at that time, acting as the chairman of the
committee; and established and enacted the Provincial
Waterworks Authority Act of 1979 on February 24, 1978,
effective on February 28, 1979, the date next to that on
which the declaration was made in the Royal Gazette.
As a consequence, the water supply affairs as well as the
officials and employees of the Provincial Waterworks
Division, Department of Public Works, and those of the Rural
Waterworks Division, Department of Health were
transferred and became the Provincial Waterworks
Authority (PWA)’s staff and employees. Meanwhile,
February 28 of each year is regarded as the anniversary
of the establishment of PWA.

Establishment Laws and Ministry supervising PWA

The Provincial Waterworks Authority (PWA)
has been established as a state enterprise under the
supervision of the Ministry of Interior, with the issuance of
the PWA Act of 1979 as support, which became effective
on February 28, 1979 onward.

Other significant changes and brief current operation

In 2015, there was a critical policy to improve the
quality of the water supply at the international level mainly
focusing on the clean water supply management with
the World Health Organization (WHQO)’s score of quality
management for the safe water supply. This enhanced
population’s confidence on a standard of water supply
and services, continuously quality process management
and a consistency of water supply since water source,
water production till the water supply to consumers by
emphasizing the risk management in all levels that might
be occurred. Besides, to raise the confidence on the
cleanness and safety of the water supply to consumers, it
adjusted a whole working process by using the integrated
management, which was completely conducted in all
PWA’s branches.

In addition, it is highlighted to be the year of a
waste water decrease for both large-sized and small-sized
waterworks having closely controlled, and managed with
District Metering Area (DMA) in order to solve the waste
water problem easily and rapidly uding using the IT system
to support and train the PWA’s waste water team seriously.
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1.2 Vision/Core Values/Mission/Objectives/
Purpose/Policy Guideline for Government Sector
Shareholders (SOD)

1.2.1 Vision

Customers are delighted with water quality and excellent services.

1.2.2 Core Values

Concentration - Confidence - For the Public

eie:hiiguo]i) Concentration
on righteousness

HNILENTEY Confident
in quality

LUERDI For the public’s
happiness

1.2.3 Mission

PWA is the agency providing the water supply in accordance with the gsovernment policy in the
main consideration of the State’s benefit and people’s hygiene. The PWA’s main mission has 5 issues
as follows:

« Produce and distribute the quality water.

+ Improve the production and distribution system efficiency and effectively.

« Reinforce the customer-centered service.

* Implement the information technology system to support the management.

+ Develop the human resource to have more potential to satisfy the organization’s demand.
1.2.4 Objectives

To run the water supply business through a survey, procurement of raw water sources for
supplying in production and distribution of water supply including the other related or relevant water
supply businesses for the benefit of the utility services with a main consideration of public and people’s
hysiene.

13
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1.2.5 Purpose Principle and path for execution based

Phase 1 :(2012-2016) Short-term plan
Operation-Customer Service Excellence

Organization 1. Push forward the separation of social and
Phase 2 - (2014-2016) commercial accounts acceptable.

Learning Organization 2. Consider the sources of funds other than
Phase 3 * (2016-2018) the sovernment contribution with a consideration

Smart IT Organization of the organization’s stability for the expansion
Phase 4 - (2018-2021) investment of the service.

Global Organization 3. Speed up the master plan for decreasing

of waste water in accordance with the appropriate

1.2.6 Policy Guideline for Government Sector water pressure.
Shareholders (SOD) 4. Develop the technology for enhancing

The Ministry of Finance coordinated with the efficiency of the water supply and reducing

the Ministry of Interior and the related agencies dne foreeluation Cosits:

such as Office of the National Economic and Social > I\/:?ke ? PREGUEINERIE [ OIF i WEleT

to cover all inclusive service areas.

Development Board, etc. to summarize the Statement

o i ) 6. Create the people’s awareness to use the

of Directions (SOD) in order to execute and specify
water worthy.

the i rtant i f tion. . .
© Important [5sues for operation 7. Accelerate the formulation of a protective

Overall policy guideline for State Enterprise plan of water supply and decrease the effect
on providing the utility service in case of natural

To be a mechanism in pushing the country’s

disasters.

economic and social strategies based on the 8. Develop the relevant businesses,

efficient performance in accordance with the good 9. Map out the long-term investment by

corporate governance’s principle. coordinating with the local agencies.

Branch policy guideline for State Enterprise

Long-term plan

To satisfy the basic needs and raise the people’s
quality of lives including the development of the

real estates to generate the highest benefits.

Policy guideline for PWA

To efficiently improve the expansion of the
water system project covering all provincial areas
as well as the acquisition and development of
adequate raw water sources and production cost

management.
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1.3 Type of business/Character of the business

transactions

The Provincial Waterworks Authority briefly
called “PWA” is a state enterprise providing the basic
infrastructure of water. It aims to run business and
promote the water supply business through exploring,
procuring the raw water source and acquiring the raw
water for production, distributing and selling water
as well as conducting other related and relevant
businesses to gain benefit for providing the utility in
consideration of the state advantage and people’s
hygiene in 74 provinces (except Bangkok, Nonthaburi,
and Samut Prakan) by determining the service structure
with 5 areas, 10 regional offices, 233 branches and 356
sub-branches.

Products on public services to people

As a state enterprise having a concern for
the people, PWA has a responsibility to corporate
social responsibility (CSR) through determining the
performance guideline emphasizing 3 aspects. Here are :

O 1. Development of Communities and
Society consists of 3 projects listed below:

1) PWA Conserves Communities Project
aims to support the local administrative agencies
in developing the communities’ raw water to be
clean and safe and alleviate the people’s suffering
confronting public disasters.

2) PWA School’s Drinking Water Project
is the project that PWA focuses on the promotion
of Thai youth’s life quality and hygiene to have
clean and safe drinking water up to an international
standard.

3) Bottled Drinking Water Project
is the project producing bottled drinking water to relieve
people’s suffering and give a cooperation with the
supporting agencies to join the activities for public
benefits. In 2014 PWA has distributed a total of
470,256 bottles of drinking water for supporting an
increase in service. PWA has established 10 factories
of drinking water located in 10 regional offices.

16

@ 2. Environmental Conservation consists of

3 projects as follows:

1) PWA Conserves Environment
Project aims to decrease the global warming effect
and stimulate the youth’s awareness on the natural
resource’s worthiness.

2) Water-Saving by the Young
Students -Supported by PWA in Honor of His Majesty
the King Project The project aims to raise the
awareness of the youth in the value and importance
of the natural resource of water. The project
comprises the following 2 activities:

- The activity “Water-Saving by the
Young Students-Supported by PWA in Honor of His
Majesty the King” The objective of the activity is
to provide the basic knowledge in water saving to
the responsible teachers so that they could transfer
the knowledge obtained to the students and
encourage them to participate in the writing
contest on the topic of “Promoting the water-
saving young students”. The network has been
joined in by 50 schools and 5,000 students have
participated in the activity.

- The activity “The Water-Saving
Schools” The objective of this activity is to provide
knowledge in the procedure in producing water
supply to the youth through the study tour of the
water treatment plants and a slogan and essay
contest on the topic “Water-saving”. The winners
will receive scholarship from PWA. The activity has
already been conducted for 249 schools. A number
of 2,238 slogans have won the contest.

© 3. Caring Consumers

1) Drinking Water Project is the project
that PWA with the Department of Health pointed
out to change people to utilize clean and quality
water supply.

2) Forthe Benefits of the People in Honor
of His Majesty the King (Helping one another) is the
project aimed at creating a good relationship and
an impression on service by inspecting and repairing
the water system in the people’s house with free
of charge.
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S19380 NUN. da1vaNous:=INe

160 vy 2 9. 33milAad a.0mau 0.48189 2.¥AYT 20000
3. 0 3827 5819 Insans. 0 3827 5820

nasus:=Undounioninanvasaus (BuwiAu)

152 vy 3 0.y f.UuEIU B.48189 2.9aYT 20000
3. 0 3827 4865-6 n5d15. 0 3827 4916

nasUs:zundounionanaivatnude

34 0.575u7 90109 9.01U09 2.98Y3 20170
3. 0 3844 3710 Invans. 0 3844 4325

nasus:undounionipaavawdatnu

7 091735 antdadian e.ndalian 2.9ay3 20140
3. 0 3846 2972-3 Insans. 0 3846 1042

nasus:=undounion1navaAsSs1sa

141/19 vyj 2 Ag3fnd 0.A35191 9.9aY3 20110
3. 0 3831 1131 nsans. 0 3832 8554

nasus:=undounioninavainavady

215 7y 9 0.4V 8 ALYNAYAT B.ATTIU 2.VAY3
20230
3. 0 3835 4507-8 Insans. 0 3876 8408

nasus:=undounioninavawnen (SUWIFUY)

26/1 vy 12 0. TN 0.MueIUTe 8.UN9ALYS 2.98Y3
20150
Ins. 0 3822 2462-4 Insans. 0 3822 2465

nasus:=Uundouniininaviazizuinsn

61 a.9aaztiuni a.viiiles 8.4iles 3.2813UN51 24000
3. 0 3851 1133 Insans. 0 3881 4240

nasus:=Undounioninaivaunvd:ng

89 %y 2 9.UN9T 8.UNULNY Lavlans) 24180
1n3. 0 3853 8339 Inans. 0 3853 9014

nasus:Uadounioningvaundn

18/1 9.qvdUszAal 0.UNAAY 8.UNAAT .28 TUNT
24110
3. 0 3854 1153 Insans. 0 3854 1574

nasus:uadouniiningavawuuasay

a46 m;lj 1 9. AUNFATAN B.NUNFITAU %.QZL‘TNL‘V]?] 24120
3. 0 3855 2000 nsa1s. 0 3855 1151

nisUs=Undounioninanvas:gou

7/7 a.mNFUIMNTIY A.INUTEE 8.48184 .52804 21000
3. 0 3861 1116, 0 3861 5276 Insans. 0 3801 2017

nisus:=Undouniuninaivainuan

118 ny 5 n.dninviou 0.01uan9 2.58889 21130
3. 0 3860 2008 n5@15. 0 3860 1292

nasus:=Uundounioninanvadanuads:nas

35wy 7 » UIMinUszuas o.unas 9.58809 21170
3. 0 3866 1244 Insans. 0 3866 1505

nasus:Uadounioniadavadunus

5 0.A%euas0l 0.3 0.3 9.3uNys 22000
3. 0 3932 2040 3a13. 0 3935 0318

nisUs:=Undounioninaivavay

15/1 vy 3 0.9 9.989 2.3UNYT 22110
5. 0 3944 1660 Wns@s. 0 3944 1133

nisus:undouniiningvinsan

390 wy 3 aRWINITUAIEAREY A.IINTEURE B.LlleY
92.037% 23000
3. 0 3952 0416 Insans. 0 3951 1166

nasus:undounioninavinaadinng

576 ny 2 n.aaedlvg) 0.Aa0dlve) 2.7519 23110
9. 0 3958 1009 n3a15. 0 3958 2250
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nasus:uadounionipdavaas:ino

186/3 0.g75304AT A.a2UM B.43089 2.a58UM 27000
3. 0 3724 2705 Wnsans. 0 3724 1584

nasus:=undouniuninavadmuiuns

10 9. 7AIUIUAS-LYSBD A IRUIUAT 8. TRUIUAST
2.A580N1 27160
3. 0 3726 1405 Wnsans. 0 3726 1405

nasus:=undoununinaiviasryus:ine

40/1 9.0139918435 m.oFyUseina v.a5yUssine
2.A58HN 27120
3. 0 3723 1133 nsdns. 0 3723 1596

nasus:Uadounioniaavadsiduus

21/2 vy 4 a.Us13upA1L A.ueuiysel e.Liles
9.U573uY3 25000
Ins. 0 3748 2234-7 Insans. 0 3748 2233

nasus:Uadounioniagavantunsus

a.nAua 2 a.nduns 8.ndundus 2.U513uY3s 25110
3. 0 3728 0525 W5ans. 0 3728 1194

nsuszUrdouniimaivm 2

52 i 6 0.8M5NW A.ARITY B.18T8e 28553 18000
3. 0 3635 1930 n3as. 0 3635 1931

nasus:uadouniiniagavaws:wnsuin

47 vy 5 a.vialedu 9. quluaY B.NSENNEUIM 28583
18120
3. 0 3626 9408-9 Insens. 0 3626 9409

nasus:zundounioninaivanuauin

144 viy] 8 7.YIYNTIY .MUBILA 2.852YT 18230
3. 0 3639 0561-2 Insans. 0 3637 9508

msuUs:Undounininaviuoninan

424/5 mgj 1 9.0A5AIN B.17NMAEN ﬁ].zﬁwﬁ 18180
3. 0 3634 1966 ln5@13. 0 3634 1966

22

nasus:undounionipaavainunue

72/1 vy 5 a.ARevaUTENI Aduvte o.0unte
2.a58Y3 18130
3. 0 3620 1011 In3ans. 0 3620 1010

nasus:undounionanaiviawys

216 DAUFWANTIY ANLEYUAT 84189 2.8WYT 15000
In3. 0 3641 1480 Insens. 0 3641 2021

nasus:undounioninaavainuni

56 3] 5 04381191001 0 Inune 8. Shuvil 9.amy3 15110
3. 0 3647 1316 In3a13. 0 3647 2059

nasus:undoununingvideuinia

460 vy 8 faAWITIEAl 8. 4BUIAIA 2.ANYT 15130
3. 0 3646 1565 In3an3. 0 3646 2525

nisus:=Undounioninavaaunys

166 113 1 0. A9YS-UaEnIU 7.U19T8Y 8.18009 2.89%U3
16000
Ins. 0 3651 1599 Insens. 0 3651 1670

nasus:undouniuningiviounoy

59 a.1nAUIa 8 #.9a191a9 a.uﬁaq %.%J"N‘Vlaﬂ 14000
s. 0 3561 1662 nsa15. 0 3562 5099

nisus:=UndounioninavidiAudesany

1/2 vy 4 o lidfa e mudengy 2.819e9 14110
3. 0 3563 1188 Insans. 0 3563 1373

N1sUs:UndouniinAEVIWS:UASFASOESE (BUWIFIL)

118 %y 3 A.AAIAIUNG B.NITUATATOYTH
ANTEUASAIBYSET 13000
s. 0 3533 6625, 0 3533 6601 WN5a@15. 0 3633 6628

nasus:undounionipavaunin

38/3 vial 11 a.inlA 2.0l a.nseuAseSoEsYn 13120
5. 0 3539 1020 Wns@ns. 0 3539 2125



nsUs:zUndounionin

s1801uUs=U wees
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nasus:Uadounionaaaavaiau

9/9 vis} 2 0.Uh5ViReTl f.ANAING B LN 9. NTTUATATDEEEN
13110
5. 0 3520 1541 Insans. 0 3520 1561

nasus:undounioniagavaniise

123/10-11 wy 6 a.vuse-v1a1u a.91U1 8.v38
2. NTPUATATOYSEN 13130
5. 0 3534 1814 Wn5&15. 0 3534 2507

nasus:zundounioninaivadnusai

8/1 auvu-aavquum f.ueUsen a.iles 2.Unusndl
12000
3. 0 2581 6656 IN5a15. 0 2581 4541

nsUs:Undounin1navSean (SUWIAL)

72 vy 2 weuFadn-Unusll 8 n.Useunslng o.Sqyus
2.Unusnil 12130
3. 0 2567 3265, 0 2567 4998 Insans. 0 2567 1574

nasus:undounioninanvinaadnady

74 oe5sdn-Unusnil 8 0. Uszy5Und 0.5y U3 2. Unusndl
12130
5. 0 2567 1576 Insans. 0 2567 1577

nasus:uadounioninanvasryus

49-49/1 wyjii 2 m ddinge 8. 53 smus 12110
3. 0 2577 2958 Inans. 0 2577 2958

nasus:uadounioniaaavauasulen

97/6 v 5 n.a3N-w9see A.Ulvg) o.dles 2.uATUNEN
26000
3. 0 3731 1005 na@ns. 0 3731 1602

nasus:undounioniagavadnuun

53 My 6 0.07UU-UN88 MUY 8.07U11 2.UuATUNEN
26110
In3. 0 3738 1838-9 Insans. 0 3738 1838

nasus:Undounioninavaunss1sEul

263 vy 4 1.98%0 2.14189 2.UATIIYFN 30310
3. 0 4437 1444 Insans. 0 4437 2368

nasus:undouniininaivadingoy

874 9. 0n50 9.UNY9 8.UNYD9 2.UATIIVENN 30130
3. 0 4431 1496 nsans. 0 4431 1004

nisus:=Undouniininaivansus

239 g 8 n.Ulval 8.A5UF 2.uATTIVEIN 30250
3. 0 4444 8405 nsans. 0 4444 8405

v

nasus:zundouniuningvadno

234 vy 5 0 fnsnw p.anathen 0. 4R 2.uATTIEALN
30340
3. 0 4441 1777 Insans. 0 4441 1119

nisus:=Undouniuninaivadnsesde

161/2 v 3 732 8.9n5ed 9.uAT319AN 30150
3. 0 4444 1525 Insans. 0 4445 2252

nasus:Uadounioninavalsade

184 wy 6 a.ia3UsEY alvady elvady 2.uAIT1vENN
30190
3. 0 4449 1497 Insans. 0 4449 1497

nasus:zundouniiningvawue

373wy 1 a3 ud o ludles .y 2.uATIEIN
30110
Ins. 0 4447 1399 nsans. 0 4447 1399

nisus:=Undounioninavaguwol

411 vy 11 .99 AN D.YUNN 2UATIIVEIN
30270
ns. 0 4447 7145 Insans. 0 4447 7393

nisus:=Undounioninaivaluuge

188 a.luuga-dinsnm aluugs oluugs 2.uATsIwEN
30160
3. 0 4437 9260 nsans. 0 4437 9260

nisus:undouniiningivadiuvunn

348 My 4 A.ATUYUNA B.AUYUNA 3.UATIIVAN 30210
3. 0 4438 9490 Ina@ns. 0 4438 9007
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nsus:zUdouniimaive 3

128 vy 3 a.uaeylen 0.v1m 9.01lU8 2.57%3 70110
ns. 0 3220 0783, 0 3220 0779 nsans. 0 3220 0776

nsus:Uadouniinanavasasus

88 vy 1 QNYTINWH 7.1V B.48189 2.57%3 70000
Ins. 0 3273 7185 nsans. 0 3273 7186

nasus:=undouniuninaivadauldv

68/13 a.0mu1nuse a.dulve 8. d1ulde 2.51943
70110
Ins. 0 3221 1407 nsans. 0 3221 1280

n1sUs:Undounninavaouiiy

187 vyj 1 A uAY 0.AIURS 9.5993 70180
3. 0 3236 4397 Insans. 0 3273 1828

nasus:uadounioniaaavadannio

239 vy 8 n.Unvie 8.Unve 2.57%YT 70140
3. 0 3228 1296 Insans. 0 3228 1231

nasus:undounioniagavadaunsainsiy

885/1 0.51Y AN 7.UINGBI B.1109 2. AYNTAATIY
75000
5. 0 3471 1601 W5@1s. 0 3471 1602

nasus:zundouniininavaaunsanns

93/796 viy] 7 n. v Iad n.vimne e.iles 2.anIanAs
74000
Ins. 0 3441 1844 Insans. 0 3442 6911

nasus:undounioniaaavaunsugu

89/14-15 3.5 0. MuBWWE-AuETIIAS f.auwTuns
9.4il83 2.uATUFY 73210
Ins. 0 3424 2302 Insans. 0 3424 2302

nasus:undouniuninaividoulios

30/13 ny 12 auwsuumaaty 5 0.1509 8.a1UNT1
2.UATUN 73210
ns. 0 2420 8008 Insans. 0 2420 8009

24

nisus=Undouniininavaaiuwsau

204/5 ‘Viﬁ,{l: 8 M.AMUNIIU B.ATUNIU ’ﬂ.‘uﬂi"dﬁu 73110
Ws. 0 3432 2681 nsas. 0 3432 5602

nisus:=Undouniininavigwssruus

176 0. W5z A.vRABS 0.15709 2.4Ws3003 72000
3. 0 3552 1617-8 nsans. 0 3552 1617

nisus=UndouniininavaASUs:9um

554 vy 3 0.ASUTEIUA 0.ATUTEIUA 2.gWTTUUT 72140
5. 0 3554 8886 Wnsa@ns. 0 3558 1678

nasus:undouniiniagavIanuINuNuY

1/10 w3 2 AANUNY BAANUINUINUIY DGNTIUYT
72120
In3. 0 3557 8460 Insens. 0 3557 8460

nisus:undouniiningvaniugne

300 114 1 0.8183-U1uls f.AUuE 0.1 2.ansT3
72180
3. 0 3559 5340 Insans. 0 3559 5340

nisus:=Undouniininaivagnev

574wy 15 0.A5W0aNUNY 9.8 2.aANTIUYT 72160
5. 0 3556 5059 ns@ns. 0 3556 5058

nasus:undounioniagavananyauus

1/4 .ushituen g vhwg o.dles 9.0gauys 71000
n3. 0 3451 1520 Insens. 0 3452 1205

nisus=Undouniuninaivaiavory

401 vy 1 Aianviey e.banviny 2.0YAUYS 71210
3. 0 3457 6121 sans. 0 3457 6121

nasus:undouniiningavawuunou

358 MQ‘J: 8 AL WNUUNIU B.WNUUNIU ’«Jmaﬁuq%‘ 71140
s. 0 3457 9248 Insans. 0 3457 9006

nasus:undouniiniagavanau=n

1/58 vig 2 @.n3ignT 0.91118AT 2.019UYT 71120
3. 0 3454 1043 Tnsans. 0 3464 0155



nsUs:zUndounionin
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nasus:=Undounioninavwssus

90 vy 1 9. Uumile 8.48l83 AUNYTYT 76000
3. 0 3249 2300 nsans. 0 3249 2302

nasus:undounioniaanvads:90uASTUS

58 9.U5¥973UASTUS ».US207UASTUS ©.44189
2.U5¥97UASTUS 77000
5. 0 3261 1051 Wn5&15. 0 3260 3069

nasus:uadounioniaaavadsaruus

59/9 v 2 0.35U13¢ MLvTios .UTIUYS A.USEAIUATTUS
77120
3. 0 3262 2073 Insans. 0 3262 3707

nasus:=undounioninavaneus

734713 7 ANYIINYY 0.NBYT 0.08Y3 2.UTEAIUATTUS
77150
Ins. 0 3268 1524 Insans. 0 3268 1453

nasus:=undounioninavauva:wau

218 wy 1 ol evir-vuesialn awsduseana
D.UNNELINY 2.US¥RIUASTUS 77140
3. 0 3269 1883 lnsans. 0 3269 1208

31/15 vyl 3 0.4319935-wuiy n.InUszy
2.931445574 84000
3. 0 7720 0269, 0 7720 0272 nsa1s. 0 7720 0405

9131949

nasuUs:=undounioninavaasiunssd (BuwiFw)

86/2 0.633% M uzaLie 0.Afles 2.q5 185511 84000
3. 0 7727 2683, 0 7727 3482 Insans. 0 7727 3483

nasus:Uadouniiniaavaniryounug

204/4 %y 1 9.N2UAE .NEYIURYS 2.85147)3571 84160
ns. 0 7737 9074 nsans. 0 7737 9274

nasus:undounioniagavainizaue

55/6 vis 2 781904 B.4N1wALY 2.43190 3511 84140
3. 0 7742 0138 W5dns. 0 7742 0222

nasus:zundounioningvainizw=du

91/13 wy 4 a.iniensdu Bineneiy 2.a571943511
84280
ns. 0 7737 7477 Wnsans. 0 7737 7477

nasus:zundounioninavadauundns

111/1 vy 1 9.9javianas .43e9a5e 2.85194 5571 84190
3. 0 7736 1110 Insa1s. 0 7736 2095

nasus:zundounioninavadaunu

90/18 vig 4 a.qs’mgi‘—mfﬁ"‘aﬂw .49139 8.01uaYu
2.471445514 84230
3. 0 7739 7325 nsans. 0 7739 7325

nasus:zundounionipgdvalsen

361 vy 1 0.5n¥usAa naanalyen o.lve 2.a51ug 3511
84110
3. 0 7743 1591 nsans. 0 7743 5394

nasus:=undouniuninaviasuws

259/1 a.Usyyngiid f.v1Azinn 8.4089 2.4 86000
5. 0 7751 1159 5@15. 0 7751 1159 sip 125

nasus:uadounioniaaavanans:

39/1 vy 1 ALYy DMLY 2.YUNT 86140
3. 0 7759 9610 Insans. 0 7759 9610

nasus:Uadouniiniaavanasdou

1 a.nysiney A.TUEY 9.1098U 2.9UNT 86110
3. 0 7754 1271 ns@ns. 0 7754 1171

nasus:undounionindvas:uoy

304 0.914199 9.L159AY 8.15099 2.5¥ U89 85000
5.07781 1192 fw 111 nsans. 0 7781 1192 fia 109

nasus:=undounioninavIw

24 vy 1 0.ANYSINW m.gwfwcgm 9.1l83 2.173991 82000
3. 0 7641 2156 W5d15. 0 7641 1156

nasus:zundounioninavan=nodn

314/4 0. 519050159 A.egiT 8 ezt 9.5 82110
1. 0 7642 1115 Insans. 0 7643 1328
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nasus:=undounioninavaneiniiod

7/1 vyl 2 p.yewiled 8. yNemiles 1.7 82120
ns. 0 7657 1452 Insans. 0 7657 1532

msuUs:Undounininavigiing

106/137 ¥y 7 0.3T0@9A514 9.n27] 0.n2Y] 2.4An 83120
3. 0 7631 9173 Insans. 0 7631 9176

n1sUs:zUndounninavans:0

93 ﬂmzﬁ m.ﬂ’mﬁq 9.41194 f\]mz‘fj 81000
3. 0 7561 1354 n5dns. 0 7561 2982

nasus:=undouniuninaivanaadrioy

199/14 vy 2 n.paeviedld o.AaBviOY 2.n580 81120
3. 0 7569 9447 nsans. 0 7569 9447

nasus:Undounioninanvis1oan

160/2 ny 2 n.8Mdn-uvaudn n.8nanld 8.6138n0
2.15¢0 81110
3. 0 7568 1156 5d1s. 0 7568 1875

n1sus:=Undouniin1navIuASASSSSUS1B

151 Myj 3 A48T D.WITNTNRU ﬁ].UQiﬂ%ﬁiiﬂJiW‘U 80000
3. 0 7537 8607 Insans. 0 7537 8608

nasus:zunaounioninavanvay

200 ¥y 7 0.Y4A9-UATAITITUIY o8l 0.99a9
. UATAIFIINIIY 80110
3. 0 7541 1339 Insans. 0 7541 1584

nasus:=undounioninavis:=oon

11 ‘Mqu: 1 $.9L070 D.YLIN ‘D.U?ﬁﬂ%‘ﬁiiuiﬁ‘ﬁ 80180
3. 0 7538 1001 nsans. 0 7538 1001

nasus:uadounioniagavadinwiy

1Y

291 va 3 nguetiud aunnidsilanTunn o. Uil
. UATAIFIINIIY 80140
5. 0 7544 3112 In5&1s. 0 7544 3113

nasus:zundounioninavidun

300 v13) 3 0.3UF-A AN 7.9UR 8.2919 2. UATATEITUIIY
80250
3. 0 7544 5739 Tnsans. 0 7544 5741
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nisus:=Undouniininaivavuau

36 My: 9 $.9UDU 9.9UBDU Q.Uﬂiﬂ%ﬁiimiﬂﬁ 80210
3. 0 7552 8201 Insans. 0 7552 8710

n1suszUrdounimAive 5

57 2.51991 81U #.U8819 8.44189 2.849v81 90000
3. 07431 1245 Wnsans. 0 7444 0440

nisus:=Undouniininaivaasvan

145 vy 10 9.M1YaUINY M1FUTN 8488 2.A9UA7
90000
. 0 7444 3862, 0 7431 1841 Insens. 0 7444 3861

nasus=undouniinanavinininn BuwiAy)

243 o waity f. ey 9.9alne 2.899a1 90110
3. 0 7459 8093 In3a13. 0 7459 8102

nisus:=Undouniininaivaa:inn

13 nyf 1 n.Usv1UN3e ALaglan B.8LA 2.89a0 90120
3. 0 7441 1057 Insans. 0 7441 2167

nasus:undounioniagavauind

8/2 va 1 0.uM3-UsEnou AUl B.UMT AW
90160
ns. 0 7437 1175 Insans. 0 7437 1175

nasus:zundoununingvas:lun

41 a.weug 12 (ﬂ.iSIUG‘I 8.531‘14@ .89%a1 90140
ns. 0 7439 2293 Inans. 0 7439 2232

nisus=Undounioninavawean

256 vi3j 5 0.MeyAUNTY A.TaN 8.42A1 2.6493%a1 90170
Ws. 0 7454 1091 Wsans. 0 7454 1091

nasus:undounioniaaavawnay

61 9.A0NAY R.AMIAITIA B.483 2.31Wge 93000
ns. 0 7461 3167 Wnsa@ns. 0 7461 4217

nasus:undounionipaavavagedu

357 vy 3 ¥REEUINUIA 6 D.§UAUIR A.LUTuay
2.1 %yau 2.91ng9 93130
5. 0 7469 1165 Insans. 0 7469 1165



nsUs:zUndounionin

s1801uUs=U wees
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nasus:undounioninavanse

158 .9inans AsfuLfies o.1iles 2.90%3 92000
3. 0 7521 8216 nsans. 0 7521 1326

nasus:Uadouniiniaavanusy

2 9. 01e oAU o.0ude 9.959 92110
3. 0 7525 1077 Wsans. 0 7525 2254

nasus:uadouniininanvaroseon

812 QNN M. VNYYDA B.78YDA 9.659 92130
3. 0 7527 1053 Wsans. 0 7527 1076

nasus:UadounioninavagnunIvio

3 D.AiNaN8Y M.81UANYT B.EUMVTT 2731 92140
Ins. 0 7528 1466 Insans. 0 7528 2161

nasus:undoununinaviana

206 vi3] 2 9.AADIYA 84189 2.498 91000
3. 0 7471 1022 Wnsans. 0 7473 0772

nasuUs:undounioninaiviasy

136 vi3f 12 .0y 0.8z 2.498 91110
3. 0 7477 3098 nans. 0 7477 3098

nasus:Uadouniinindvig:=nn

Y 2 0.JURTIVYT f.EE 9.8 2.88a1 95120
ns. 0 7329 1125 nsans. 0 7329 1125

nasus:undounionipavaiumng

331 O,Ej‘UEJNﬁ #.LUMY B.LURN R.8¥81 95110
3. 0 7323 0451 nsans. 0 7323 2298

nasus:=undounioninavaaneys

n.vuER n.azalu 0.a18y3 2.0ned 94110
3. 0 7341 1006 na@ns. 0 7341 1006

nasus:Uadouniiniagvius1sond

64 vi3 8 D.ANYIINWH M.819) .48189 9.U51521@ 96000
3. 0 7353 2143 Insans. 0 7353 2145

nasus:zundounioninaivaseldn:

184 g 10 0.381@1¥@URINY A.30LAE B.30LA
2.1451577d 96150
5. 0 7357 1189 In5&15. 0 7357 1189

nasus:zundoununingvaginiln-an

119 a.Usearvas o.aluiln-an o.alwiln-an 2.u3154
96120
Ins. 0 7361 1156 Insens. 0 7361 5824

290 vy 13 a.vaaEuds1wNT a.ludlos 9.8e9 2. vaunnu
40000
Ins. 0 4324 2253 W3an3. 0 4323 6452

nasus:zundounioninaivavauiniu (BuwiFy)

3 p.3usud o lwsles o.dles 9. vouLAY 40000
0. 0 4322 4022, 0 4322 1218 nsa1s. 0 4322 4161

nasus:uadounioniagavadulu

647/11 wy 3 a.auauiiel o lulles 0. 01ulH 2.v9uuAY
40110
5. 0 4327 2202-3 Insans. 0 4327 2203

nasus:uadounioninavagunw

294/2 vi] 1 0. 108579 M. YILW B.YUUM 2.YDULAY 40130
ns. 0 4331 1211 Insans. 0 4331 2673

msUs=Undounininavadawey

209 mﬂ' 4 9.30300 m.ﬁwwaa aﬁwwaﬁ .99ULAY 40310
3. 0 4344 1177 Wnsans. 0 4344 1447

nisUs:=Undounioninaivasuun

93 1y 11 D.LIENN M. YUUN B.YUUN 2.98ULAY 40180
3. 0 4328 6209 In5a@13. 0 4328 6209

nasus:zundounioningavans:uou

201 iy 6 9.0478 A.vUBIN B.NTEUIU 2. VUL 40170
3. 0 4325 1397 Insans. 0 4325 1397

nasus:uadounioninaavanuouiso

416 vy 13 0.1¥87a8 0.1UBATO D.MUBUIE VUBUUAY
40210
3. 0 4329 4838 nsans. 0 4329 4807

nasus:zundounioninavaiidoswa

22/13 0.413308% A.L10INA 0.08 2. VUKAY 40120
3. 0 4341 4207 W5a1s. 0 4333 9181
27
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nasus:uadouniiniagavanawaus

1/16 a.fwmun a.luidles o.lee 2.01waug 46000
1. 0 4381 1611 Insans. 0 4381 4868

nasus:undounioniagavanaunsieni

493 vy 13 0.02913-wmy 0.929717 0.n3useal
2.NWEUS 46110
Ins. 0 4385 1323 Insans. 0 4385 1323

n1sUs:Undounininaiviauiing

372 ¥4 2 0.5UAL .AUAY 9. 4UAD 9.0WAWS 46150
3. 0 4386 1133 Insans. 0 4386 0362

nasus:uadouniinipdvauniansniu

650 0.UMTYAISH 7.H81A 81199 9.4M@15A1N 44000
3. 0 4371 3545 lnsans. 0 4371 1127

nasus:undounionipavawdnuniowse

121 vy 5 andragivde-afin a.ileude a.ndraniiidy
UMANTATN 44110
3. 0 4379 1566 nsans. 0 4379 1566

nasus:undounionipavadenio

183 0.4ugi-4 nludles oufles 2,469 36000
ns. 0 4481 1890 nsans. 0 4481 1890

nasus:=undounioninavinenso

wy 7 nfosauvie a.uiinse 2.480i 36150
1n3. 0 4488 2677 Insans. 0 4488 2677

nasus:zundounioninaviansda

70 0.4090-8A n.vuestilny o.d9¥a 2. 5008 36130
3. 0 4485 1300 Insans. 0 4485 1745

msuUs:Undounininavidiinlionused

6 vy 15 a.Unilaused-tulvie) m.huvu o dmiansed
2. 4898 36160
3. 0 4412 7105 nsans. 0 4412 7104

nasus:zundounioninavanuauonng

a

33 713 9 Q.M NAS M.UBITILAL B.11UBITILAY 2. Fadl
36210
5. 0 4487 2115 Insans. 0 4487 2115
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nasus:undouniuningavaniveo

486 wy 2 n.inUe 0.7 2.980il 36110
s. 0 4486 1353 nsans. 0 4486 1353

nasuszUundouniininaivaosidn

175 .sadevggvs o.ludes o.des 9.588180 45000
Ins. 0 4351 1513 Insens. 0 4351 5601

nasus:undounionanaivalwunoy

175 WJ 10 9.M9UAWNLLAY 2046 A.ATTUNLAD
a.lnunes 2.50u1dm 45110
Ws. 0 4357 1167 Wsa1s. 0 4357 1167

nasuUs:Undouniiningavagossuni

18 vy 3 8520 0.823500T 9. 508100 45130
5. 0 4358 1350 Wns@ns. 0 4358 1350

nsuszUrdouniimaive 7

140 959Ukl AU B.4il8e 2.8A5511 41000
3. 0 4232 3007 Insans. 0 4224 4260

nsUs:Undounninavignsst (BuwiFu)

444 9.ANRAITEN ALYUINKDS B.4109 2.9A557H 41000
ns. 0 4224 7974 Insans. 0 4224 2274

nisus=Undounioninavanunonl

777 vy 15 0.7Aaansha a.uneu 9.01n1T 2.905571
41370
ns. 0 4233 1240 Wnsens. 0 4233 1240

nisus:=Undounioninaivadnuiio

470 vy 8 9. Uuke 0.0 kD 2.9A5511 41160
3. 0 4228 1407 nsa15. 0 4228 2579

nasus:undounionipaavainuny

155 a.USUnae3 a.a3gnls 0.01u0e 2.9a5511 41190
In5. 0 4227 1557 Insens. 0 4227 1557

nasus:Undouniininanvanuadiodng

186/5 vyj 1 0. IndTe . vuesth o 1ilos a.vussthdy
39000
Ins. 0 4231 1379 Insens. 0 4231 2163
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s1evuls=l vees

SIS LSS LSS S S S S S S ST S ST S S S S S S S SSSSSSSSSSSSSSSSSSS SSSSSSSSS SSS SSSSSSSSS SSSSSSSS S S

nasus:undounioningavaiag

76 n.uzdiad f.naved a.dled 9.188 42000
1. 0 4281 1611 Invans. 0 4281 1631

nasus:zundounioninavaidesniu

405 My 1 0.A3TYIAIU ALTEIAU B.ATBIAU DiAY
42110
3. 0 4282 1050 Insans. 0 4282 1122

nasus:zundounioninavaniusne

111 piag-audn 8.A1u918 3.188 42120
5. 0 4289 1357 In5&15. 0 4289 1320

nasus:zunadounioninavadua:wa

264 vi3 5 a.ﬂ“?ﬁﬁ 7. 39219 B.398ENe .18 42130
3. 0 4284 1033 Wn5ans. 0 4284 1033

nasus:undounionipaavanuavnng

001 0.U5¢9n% m.luileg 8.1d89 3.1u89A78 43000
3. 0 4241 1145 Insans. 0 4246 0917

nsus:UndounionipavAsSiBeinu

399 vy 3 a.vUe-dAN A.WIUNITT ATl
3.1UB4A1Y 43130
3. 0 4245 1987 Insans. 0 4245 1987

nasus:=undoununinavalwuwse

128 w3 4 m.quwa .Inuiide 2.mueAnY 43120
3. 0 4247 1029 nsa@ns. 0 4247 1029

nasUs:undounioniaavaduniw

s =

196 w3f 9 a.0snw-Hud n3Awg 0.0anu 2.09nw
38000
3. 0 4249 1186 Insans. 0 4249 2148

nasus:=undouniuninaivaanauns

1700 9.155A188 M.519W89YY B.L1189 2.8nauAT 47000
5. 0 4271 1413 Wsans. 0 4273 0464

nasus:uadouniinindvaaswinuau

458 i 20 a.dnly M.ATINLAUAY 9.A719UAUAY
2.4nauUAT 47110
3. 0 4272 1003 nsans. 0 4272 1993

nasus:zundouniuningvaviilau

182 vy 2 n.falau-13vQi asialay a.alau 2.anauns
47160
5. 0 4277 1350 Insans. 0 4277 1350

nisus:=Undouniininavaiunswuy

18 QLNATUITAYS 7.UUBILE B.4189 9.UATIUL 48000
5. 0 4251 1409 5a1s. 0 4251 1409

nasus:undouniiningvisinwuu

366 ‘Vi:yj 13 ﬂ.‘UEJ'NQS m.ﬁm‘wuu a.ﬁmwum V. UATINUU
48110
3. 0 4254 1154 n5@1s. 0 4254 0151

nasus:zundoununingavainunwa

338 vi3] 5 0. Truune- InGFe . Truums 9.uATWL 48140
3. 0 4259 1242 ngans. 0 4259 1563

nisUs:=UndounidninavaASaIAsIY

480 vy 7 M.ASAIATIN B.ATAIATIN DUATHUN 48150
3. 0 4259 9240 Insans. 0 4259 9240

nsuszUndouniimaive 8

37 vi3] 23 0.9Ua-n52MT M.l 8.8089 2.9UATY51
34000
5. 0 4531 1432 Wnsans. 0 4531 4704

nisus:undouniinindviguasissi

1 n.asswdvs o ludes o.iles 2.9uasivsnil 36000
3. 0 4524 3910 Insans. 0 4524 3650

nisus=Undouniininavawyauanis

62 n.uNuuas a.dyafeaInis o.fiyadeainig
2.9Uas19514 34110
5. 0 4544 1003 In3ans. 0 4544 1830

nisus:=Undouniininaviinsonu

384 Wy 7 anw ALI0UAY B.1AYRAY 2.9UATI¥ENT
34160
5. 0 4536 1151 Wnsa@ns. 0 4536 2317
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nasUs:undounininavaivusng

120 3] 1 9.03704UTEIERT 9.LU091g 9403575 2.9UaT 15N
34170
3. 0 4549 1202 Wna@ns. 0 4549 1202

nsUs:undouniin1nav1g1un9Iesy

400 vy 13 a.981903 aluidles o.4iley 2.81U19A38Y
37000
5. 0 4545 1007 Insans. 0 4545 1077

nasus:undounionipaavaelass

41 a.mAuNa 1 o ludled o.1ie9 9.81855 35000
3. 0 4571 1540-1 Wn5a@15. 0 4571 1541

nasus:Undounioniagavaiasunna

279 vy 12 anerdaa sanuuen aifunm .ulass
35120
3. 0 4578 1353 Insans. 0 4578 2493

nasus:uadounionipdvaunisu:=ge

2 Y 2 9.533UNA AR B.uvnvuzdy 9.6lass
35130
5. 0 4579 9101 nN5&15. 0 4579 9613

nasus:undounioninavaussue

2/19 a.yau aluidles 8.8 2.U35u8 31000
3. 0 4461 1597 Insans. 0 4461 1644

nasUs:undouniiniaavaain

178 vy 12 0.usU0-Y33Ud m. AN 8.4Fn 2.433Wd 31150
3. 0 4468 0070 Ina@ns. 0 4468 1757

nasUs:undouniiniaaivadndansun

726/5 nyf 9 asaliiaun a.d e a.aUangue
.43%ud 31130
1ns. 0 4466 1158 Insans. 0 4466 1499

nasus:Uadounioninavauisoy

59 0.A3NAE7 7.U19599 B.UNTOY 2.YTIUE 31110
5. 0 4463 1135 Insans. 0 4463 1135
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nasus:Uundouniininaiviazniunsne

a0 ‘Vll;ll 6 a.azmum’m—ﬂsﬁ'] FL.AYNIUNINY B.a¥HRTUNIY
9.435u8 31170
s. 0 4465 6019 sans. 0 4465 6019

nisUs:=Undounidninaivagsuns

31 a.ngersuen aluiiles a.iles 2.45uns 32000
5. 0 4451 1319 Wsans. 0 4451 4671

nasus:undounionipaavaduv:

160 vy 1 a.dwg-Tuwn adwsy 0.8y 2.a35uns
33150
n5. 0 4457 1968 Insens. 0 4457 1968

nasus:undounionipavaAvsni

775/1 ny 1 aa35Une 0. 59lee 0.A30H 2.45und 32110
In3. 0 4456 1287 Insens. 0 4456 1287

nisus:=Undouniininavasnuus

145 vy 8 0.A3301 0. 5uY3 0.5UYT 2.85uns 32130
3. 0 4459 9210 nsans. 0 4459 9210

nasus:undoununingvaAsa:iny

10/32 9.n@n554 9.Laanile 0.1489 9.A38¥Lny 33000
0. 0 4561 1475, 0 4561 4277 Wnsans. 0 4561 4277
fo 110

nisUs=Undouniininaivanunsany

356 vig] 6 f.3ganile o.iunsdny 2.ASAzINY 33110
3. 0 4566 1455 Insans. 0 4566 1205

nasus:undounioniagaviunaInis

49 ool f.ynAMT 84309 .4NAMNT 49000
0. 0 4261 1131 Insans. 0 4261 4185
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msus:zthdouninaiva 9

151 11y 11 aduudle o.duvsne 2.43edlwl 50210
3. 0 5335 2012-7 n5a13. 0 5335 2012-7 %19 1205
nasus:Undounioninanvaidesinu BuwiAu)

330 .L¥89bud-a1Une m. U6 8.1dlee 9..3eelu 50300
3. 0 5323 3479-80 n5815. 0 5325 2272

nasus:undounioninanvagon

178 nyj 10 m.vn9ns 8.800 ATeslnad 50240
3. 0 5346 1066 W5d1s. 0 5346 1066

nasus:=undounioninavivounay

399 ngf 15 Urulndesainy aaiuul 0.98um89
2.10e4lnal 50160
3. 0 5334 2093 Insa1s. 0 5382 6981

nasus:Uundouniinanavagunnnwg

36 vig) 10 n.feslyal-dumuns adumuns a.duiun
2..389lud 50130
3. 0 5333 1755 W5d15. 0 5339 0582

nasus:uadounionipavanusy

449 vyl 1 0.5414 24330 2.18elnai 50180
3. 0 5329 0004 Ina@ns. 0 5329 7776

nasus:=undounioninaviiinmg

170 ) 2 m.JuNnINY B.43ue 2.8eslnal 50150
5. 0 5347 1295 Insans. 0 5347 1295

nasus:undounioniaaavaug

2 vyl 4 a.lyew w3 0.6 2.feslad 50110
3. 0 5345 1123 Insans. 0 5345 1123

nasus:uadounioniadavaiidosdou

69 n.U9R0TAN M.9D9A1 B.41109 2.Ligadau 58000
3. 0 5369 5470 Insans. 0 5362 0024

nasus:undounionipgvaiba:isey

19 nyj 12 A.UUNA B.LEIS 9 9 6809 58110
3. 0 5368 1368 n5d15. 0 5368 1368

nasus=Uundouniinanavidnwu

266 9.50uUklIuen Aluidlo 8.1il09 2.8 51000
n3. 0 5351 1072 nsens. 0 5356 0901

nisus:=Undouniuninaivavnuldy

240 w3 3 p.0ul8e 9.0ulds .dmyu 51130
3. 0 5398 0292 In@ns. 0 5398 0292

nasuUs:Urdouniininavadidg

440 . 0alesu ».9ee 8.4389 3.81U79 52000
5. 0 5432 2880 In5&15. 0 5432 2880

nasus:undouniiningiviinizan

273 vy 3 a.valeBu A.aan a.n1eAN 2.81U19 52130
3. 0 5428 1388 Insa15. 0 5428 1388

nasus:undouniiningvainu

190 vyl 5 n.aneleide m.usily a8 281U 52160
5. 0 5429 1598 nsans. 0 5432 6771

nasus:undounionipaavanws

2 a.afuns 0.ludes .48 .U 54000
ns. 0 5451 1185 nsans. 0 5452 2992

nisus=Undouniuninaviifusde

557 vy 11 a.funsialnaa aifude oiiude 2.uns
54110
5. 0 5461 3379 In3ans. 0 5461 3379

nisUs:=UndouniininaivaSounany

177 vyl 6 a.dunsialnaa 9.5090319 0.5090719 LUNS
54140
3. 0 5464 8358 Insas. 0 5464 8358

nasus:undounioningvadnu

106/1 9.auunI71% A luded .4889 2.4 55000
Ins. 0 5471 0578 Insens. 0 5477 4639

nisus:=Undouniuninaivanaduw

286 3] 5 0.9 0.1 39000 B.9173901 2.4 55140
3. 0 5479 9010 nsans. 0 5479 9010
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nasus:uadounionipaavaw:ign

1015/1 . nualeSy ».4384 8.13099 2.9z 56000
3. 0 5443 1090 Ina@ns. 0 5448 1990

nasus:zundounioninavagu

13/5 ] 1 7. 7ed19M 8.9u 2.M21871 56150
3. 0 5445 9226 Insans. 0 5442 0427

nasus:Undounioningvaizesie

1120 vy 1 0 lnsasavs a.13v4 0.5109 94983578 57000
3. 0 5371 1655 Insans. 0 5371 3008

nasus:uadounioniaaavawau

2180 ‘Vll;!' 1 a.ﬂaawaﬂizmu G].L‘flENW’]u 2.NTU
9.1389518 57120
3. 0 5372 1518 nans. 0 5372 1518

nasus:Uadounioniagavaing

22 73] 15 0.1889918-1919 91389 8479 21889918 57160
3. 0 5379 5666 In3ans. 0 5379 5666

nasus:undounioniaavaidenizeavol

472 vy 12 9.389 9.489V89 24789318 57140
3. 0 5379 1438 nsans. 0 5365 5208

nasus:undounionipavaians

314 vy 1 MLIBINAN B.UuENY 2.4T89518 57130
3. 0 5373 1010 n@ns. 0 5373 2799

nasus:=undounioninavanLvzo1u

697 vy 4 . 3aumile o.3umile 2.41U19 52140
3. 0 5427 9145 Insans. 0 5427 9145
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158 My 1 M.UATAITIADBN B.L1D9 2.UATAITIA 60000
3. 0 5625 5814 Insans. 0 5625 6063

nasus:UadouniininaIvIunsaossA

158/9 %y 1 0.119¢lN-UATAITIA M.UATAITIABON
2.13184 2.UAAI55A 60000
5. 0 5625 5456 IN5a15. 0 5625 5456

nasus:Uadounionaaivanin:in

5/5 vial 7 .91 wgln .910Eln 2.UATEI3A 60160
3. 0 5624 9089 In3ans. 0 5624 9508

nisus:Undouniininaviainend

157/1 ‘1/[1{1: 5 90.8778717 8.8a19817 %.w‘ﬁﬂ’liiﬁ{ 60150
3. 0 5627 1432 Wns@ns. 0 5627 1432

nasus:undouniinipdvawgn:As

1/2 My 4 AngvgAs 0. neveAs 2.UATEITIA 60130
3. 0 5634 1276 Wns@ns. 0 5634 1275

nisus:=Undouniininaivadauin

203 vy 5 a0y 8.4l 2.9wm 17000
115. 0 5641 1213 nsa1s. 0 5641 1600

nasus:zundounioninaivianesiu

116 vi3) 5 1.MUBIAN B.MUBIN 2.9718571 61110
3. 0 5653 1344 Insans. 0 5653 2460

nasUs:undounininavaniwaiwss

74 9.men 1 9.1l 9.5099 2./ NanwYs 62000
3. 0 5571 1373 nsas. 0 5571 6577

nisus:=UndouniininavavIryosanuus

1522 val 1 a.danuIng amwié’ﬂwq% .ATNINYS
62140
5. 0 5577 1277 nsa1s. 0 5572 6461

nasus:undouniiniagvanin

9/1 .MAYIA 1 1.UUDIVAY 84199 2.910 63000
3. 0 5551 1016 nsans. 0 5551 4722
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nasus:=undounioninaviigon

322 vy 1 AiEwan o.ulgen 2.010 63110
3. 0 5556 3001 Insans. 0 5554 4511

nasus:uadounioniaaavadlvie

168/1 vyl 4 a.lneyuma 0.511 0.4le9 2.4luviy 64000
ns. 0 5561 1023 Insans. 0 5561 3193

nasus:undouniinipaavanvidasu

180 3y 7 m.NANAY a.vquﬁ'w ﬁ].fﬂmﬁﬂ 64150
3. 0 5565 9190 5a1s. 0 5565 9190

nasus:urdounioninaivaAsédilsy

30/2 vy 1 A.ARBIANG B.ATALSY 2.q10v1Y 64120
3. 0 5568 1330 In5a@13. 0 5568 1330

nasus:=undouniuninaivaaossalan

104 3 9 w.lwidles a.ad33Alan 2.8y 64110
3. 0 5564 1555 nsa@ns. 0 5564 1555

nasus:zundounioninavaAsdsunde

940 vig] 1 A 0.A3dvUNGY 2.4l 64130
3. 0 5567 1238 Insans. 0 5567 1238

nasus:uadouniininavignsant

2/27-28 0.9ANT 7.N83 8.4189 2.905ANE 53000
5. 0 5540 3631 Insans. 0 5540 3630

nasus:uadounioniaaavawurulan

662 iy 8 m. 1M 8.5med ﬁ].ﬂmﬂaﬂ 65130
9. 0 5531 2100, 0 5531 1375 9819. 0 5531 1375

nasus:undounionipaavaunsineg

391 vy 1 n.uAsing a.uAslng . iveylan 65120
3. 0 5538 9084 Insans. 0 5538 8979

nasus:zundounioninavawaIns

102/9 ny 2 a.W3ns-Fanszines adnmne e.iiles
2.9W305 66000
3. 0 5699 0975-7 Wn5a@15. 0 5699 0977

nisus:=Undouniininaivauuyaun

29 n.Usgnmlnie #.UNYAUIN B.UNYAUIN VAINS
66120
3. 0 5663 3497 n5d1s. 0 5663 1011

nisus:=Undouniininavanzwauku

403 054U A.ALNIURY B.ATNIUAL 9.WAT 66110
3. 0 5662 1210 ns@ns. 0 5662 2170

nasus:zUndounioninavIwssysni

4 p.andpAde 0. ludes o.iles 2.mysysal 67000
3. 0 5671 1310 nsens. 0 5671 1444

nasus:Uadouniiniadvanaudn

132 myf 1 . 3aU7 e.vawdn A.nysysed 67110
3. 0 5670 1198 Insans. 0 5670 1198

nasus:undouninipgvasuinu

166 My 7 M. YULAY BAUUAY AINYTYTAI 67150
3. 0 5676 1227 W5d1s. 0 5676 1227

nisus:zundoununinavanuavl

530 v13] 6 a.vweali o.vweali A.mwsysal 67140
3. 0 5678 1598 Insans. 0 5678 1115

nasus:=undouniun1nav1didesys

a o

101 wy 7 n.aszyI-viaudn a.asyUseq 0. Wesy
NYIYID 67130
3. 0 5692 8182 Insans. 0 5692 8182

Nl
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1.5 Bo Us:innssne dntunsu InsAwnna:Insans
na:dngounisnoruvodinynnansgdairnne
norulnumsufunsSova: 25 vuld

Us:innssiv/anunuzn1s W azguainNTTEUUiRhaevan uliunusnuneilmennane fueen
Us:noussie oUWy Svetnau andsnisaniiuszi

Av a

anaunavditnuiulnn 21ANTDETIIDLNBST TU 23-26 LAYN 1 YRYINIATIAN 5 AUUINIIATIER
WUIITDUNE LUATNANT NFIVN 10900

wanasAtuviu (U 2558) nansevluanull 2558 USEnuazuSEmges fdsglaainnisuienas
U3msTInTieAY 4,366.81 Euum ifismudiuau 124.57 Suum vide 2.94%
mnldswselaaneasisneladyaduuniu avdiselaainnisvisuay
U3N9998 4,271.13 U Wi 297.81 &uum vide 7.50%) wasdiilsavs
dniiduestiiovuussvivg) $1uw 1,584.94 Sruum s 25074 Suum
v3e 18.79% Wleiflauiud 2557

HaN AUl 2558 vesuTEnuaruItndes nslianuanine
Tunsvirilseglunasia Tnefidaniilstusiu 52.86% warsnalsans
INNFAENNUUNGR 32.96% dmSudninanauunusiadugteiu (ROE)
o7l 15.76% Sy maneuwuAeAUNINE (ROA) il 8.04% Fsanasan
U 2557 ilesanuigniinisasplulassmsvnalugjiiesesiuausionis
T luswian lusnziidnsduniaudoduddetuliutudu 1.09
wih anudiietludszaiis vandnreusisuarlasimsteaiiwesuTth
aendlsiv 'mﬂﬁmsmqmﬁﬁmLﬁiumﬂﬁmmmasﬁuamuizazgmé’a RIERGAY
wilaugviredaurasieiu Wiy 0.96 wh muaunsalunstismiives
U3Endssaglunasirlpeisnsdiuauamsalunisiisznendoua

(Sudi (DSCR) 71 2.45 19

http://eastw-th.listedcompany.com/mdna.html ayadninamuduiug Mdermesuieuas
NMTIATIEAURIHNEINNTT Usyanl 2558
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1.5 Name/Type of business/Location/
Telephone and Fax and the proportion of 25%
or more shares of juristic person held by the
state enterprise

m Eastern Water Resources Development and Management Public Company Limited

e eiiliisss Develop and manage the main water pipe system in the Eastern
character of Seaboard of ailand, distribute the raw water, produce and distribute the water
business supply.

transaction

Head Office East Water Building, 23-26" floor, 1 Soi Vibhavadi-Rungsit 5, Vibhavadi Rungsit Road,
Chompol, Chatujak, Bangkok 10900

Telephone 0 2272 1600

Ratio of 40.20%
Shareholder

Operating In 2015, the operating performance of the company and its subsidiaries
Performance earned a total revenue from the sales and services of Baht 4,366.81 million which
(Year 2015) has increased by Baht 124.57 million or 2.94 percent of the previous year. (When
excluding the revenue from the construction under the concession contract, the
total revenue from the sales and services would be Baht 4,271.13 million which
was an increase of Baht 297.81 million or 7.50 percent). The net profit of the
shareholders of the parent company was Bah1,584.94 million which has increased
by Baht 250.74 million or 18.79 percent of the year 2014.

From their performance in 2015, the company and its subsidiaries are
capable of making a rather good profit with the gross profit margin of 52.86
percent and the net profit margin of 32.96 percent from the normal operation.
The return on equity (ROE) was 15.76 percent and the return on asset (ROA)
was 8.04 percent which was lower than the ROE and ROA in 2014 due to the
company’s investment in a large-scale project to cope with the future demand
of water. Meanwhile, the debt to equity ratio has increased by 1.09 times as a
result of the loan for payment of the shares of EGCOM Tara Company Limited
and the construction project of the company. However, in considering the net
bank deposit and the short- term investment, the debt to equity ratio is equal to
0.96 times and the company’s solvency is still at the good level with the debt
service coverage ratio (DSCR) of 2.45 times.

http://eastw-th.listedcompany.com/mdna.html Information from Investor Relations, Management

Discussion and Analysis for the year 2015
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1.6 Financial summary

Changes in cash flow
As at 30 September 2015, the cash and cash equivalents of PWA amounted to Baht 4,664.42 million
or a net increase of Baht 648.46 million from 2014. Details of changes are summarized as follows:

Unit : Million Baht
Net cash flow from (Used in) 2015

Operating activities 11,521.55
Investing activities (10,725.57)
Financing activities (147.52)
Net increase in cash and cash equivalents 648.46
Cash and cash equivalents at the beginning of the year 4,015.96
Cash and cash equivalents at the end of the year 4,664.42

In 2015, the net cash flow from the operating activities totaled Baht 11,521.55 million comprising
the following:

The operating income prior to the change in operating assets and liabilities gain amounted to Baht
11,425.56 million. The significant transactions were the cash received from the net income of Baht 6,149.09
million and a non-cash of net income adjustment of Baht 5,276.47 million comprising bad debts and
doubtful accounts, depreciation -fixed assets and operating liabilities from the accounts payable-trade
and others, accrued expenses and other current liabilities.

The net cash used in investing activities amounted to Baht 10,725.57 million due mainly to the
investment in assets, assets under construction of the water supply rehabilitation and expansion project
and an advance payment of the construction cost.

The net cash used in financing activities amounted to Baht 147.51 million resulting from the
remittance to the Ministry of Finance of Baht 3,320.50 million consisting of the interest paid of Baht 841.48
million, liabilities on lease agreements of Baht 1,908.30 million, cash received from the government fund
with an unearned revenue of 3,522.77 Baht million and the bond payment.
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Significant financial data

Unit : Million Baht
Changes in 2015 & 2014

2015 2014 2013

E‘gé?:;?é Percentage
Financial position and operating performance
Current assets 7,323.29 7,038.64 11,158.94 +284.65 +4.04
Total assets 97,407.98  89,225.98 87,906.05 +8,182.00 +9.17
Current liabilities 8,603.75 8,170.39  10,508.02 +433.36 +5.30
Total liabilities 61,606.62 56,478.74 58,049.93 +5,127.88 +9.08
Equities 35,801.36  32,747.23  29,856.12  +3,054.13 +9.33
Income from operation 6,968.38 7,185.77 6,581.79 -217.39 -3.03
Earning before interest expense & tax (EBIT) 8,484.34 8,533.88 8,044.20 -49.54 -0.58
EBITDA 11,311.11  11,184.63  10,223.45 +126.48 +1.13
Net income 6,111.73 5,775.41 6,192.42 +336.32 +5.82
Financial Ratio
Net profit margin (% ) 22.56 22.20 24.65 +0.36 +1.62
Operating profit margin ( % ) 31.17 32.80 32.02 -1.63 -4.97
Current ratio (times) 0.85 0.86 1.06 -0.01 -1.16
Interest coverage ratio (times) 3.62 3.09 4.34 +0.53 +17.15
Return on assets (times) 0.06 0.27 0.26 -0.21 -77.78
Average collection period (days) 8.66 9.03 8.17 -0.37 -4.10
Debt ratio (%) 63.25 63.30 66.04 -0.05 -0.09
Debt to equity ratio (times) 1.72 1.72 1.94 0 0

Financial ratio

Profitability of business

« Net profit margin In 2015, the net profit margin was 22.56, an increase of 1.62 percent compared
to the previous year due to the decrease in interest payment from provisions for debts from private joint
venture contracts resulting from the declining rate the price of the purchased water according to the consumer
price index (CPI).

+ Operating income In 2015, the operating income amounted to 31.17, a decrease of 4.97 percent of the
prior year resulting from an increase in the operating expenses from depreciation, the cost of production materials
and electricity, wages and service fees, operating materials and other expenses including employees’ expenses.
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Liquidity of business

« Current ratio In 2015, the current assets were
0.85 times of the current liabilities, a decrease of 1.16
percent from the year 2014 due to a decline in the
current assets, the cash and cash equivalents.

« Interest coverage Ratio In 2015, the interest
coverage ratio was 3.62 times of the interest payment,
anincrease of 17.15 percent compared to the previous
year, derived from a decrease in interest payment in
2015 resulting from the declining rate of the consumer
price index (CPI) index.

Operating efficiency

« Return on asset ratio In 2015, the return on
asset amounted to 0.06 times, a decrease of 77.78
percent of the preceding year owing to the use of
current assets to generate more income.

« Average collection period In 2015, the average
collection period was 8.66 days, being decreased by
4.10 percent compared to the prior year as the account
receivables from the public sector could settle their
water bills faster as more budget had been allocated.

Financial leverage or risks for making loans

« Debt ratio The debt ratio was the ratio of total
liabilities to total assets. The debt ratio in 2015 was
63.25 percent, having declined by 0.09 percent from
the preceding year.

« Debt to equity ratio The debt to equity ratio
was the ratio of total liabilities to total equity. The debt
to equity ratio in 2015 was 1.72 times, the same amount
as the one of the previous year.

Performance of PWA in other areas

PWA has given importance to the increase of
efficiency in the production, distribution and service of
water supply with sufficiency and coverage in accordance
with the standards of the World Health Organization
(WHO). Moreover, PWA has promoted the work ethics
in all employees to ensure that they perform their job
with honesty, transparency, with the anti- corruption
attitude and are willing to promote the widespread of

42

the honesty value in the Thai society. PWA has been
providing the customers with happiness through the
following projects:

Projects concerning the community and
society To promote the health and sanitation of the
young students by means of the availability of clean
drinking water in schools in response to the initiative
of Her Royal Highness Princess Maha Chakri Sirindhormn
in the development of the quality of the youth, the
project “PWA Drinking Water in Schools to commemorate
the 60" Birthday Anniversary of Her Royal Highness
Princess Maha Chakri Sirindhorn” has been prepared
by PWA. The project includes the installation of the
lead-free water cooler in the schools which lack
clean drinking water so that the students have clean
water which is safe to drink. Moreover, the project of
“PWA Loving Community” which is an integration of
the activities of PWA for the customers and for the
community has been implemented. The project aims,
not only to increase the for the customers’ satisfaction
in PWA’s product and service, but also to promote a
long-term relationship and loyalty representing the
social responsibility of PWA.

Projects concerning the consumers PWA has
established a Center to provide a one-stop service
in water supply with the help of “Mr. Water Supply”
as a service agent. The project “ Fast water supply in
commemoration of the 60" Birthday Anniversary of
Her Royal Highness Princess Maha Chakri Sirindhorn”
has been prepared under the concept of “Getting rid
of suffering, bring back happiness” with the objective
to relieve the people who have had constraint in
reaching the water supply to be more comfortable
with their everyday life. The PWA project of “For
the benefit of the people, in commemoration of
the 60" Birthday Anniversary of Her Royal Highness
Princess Maha Chakri Sirindhom” has an objective of
promoting the close relationship between PWA with the
public in accordance with the policy of the Ministry of
Interior in reducing the inequality among the people.
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Under this project, a service team is available by PWA
to conduct an inspection and a repair, without charge,
of the housing water supply system to be in a clean,
safe and hygienic condition. In addition, promotion of
the knowledge and understanding in the economical
and worthwhile use of water is undertaken by PWA for
the purpose of environmental conservation.

Projects concerning the environment PWA,
in cooperation with the Department of National Parks,
Wildlife and Plants, has prepared a project of “6 million
seedlings for reforestation in commemoration of the
60" Birthday Anniversary of Her Royal Highness Princess
Maha Chakri Sirindhorn in response to the initiative of
the Princess in the natural resources and environment
conservation.

PWA has prepared a project of “Water-saving
Schools” to promote participation of the youth in the
conservation of water resource and to enable them
to become PWA representatives in the water saving
campaign.

PWA has been subjected to the monitoring
and evaluation system of the state enterprises of the
Ministry of Finance conducted by the Thai Rating and
Information Service Co. Ltd. (TRIS). The result of the
evaluation of PWA performance in 2015 was 4.2372
(full scores =5). PWA is a social enterprise with not so
large amount of remittance to the Ministry of Finance.
However, the performance of PWA was at a satisfactory
level.

According to the complaints statistics, the number
of complaints in 2015 was 131,155. Among the 6
areas, the top 3 priorities were complaints concerning
the amount of water (36.81 percent), breakage of the
pipelines (dimension of <2 inches) (36.31 percent) and
PWA service (4.90 percent).

In 2015, PWA has performed its task in accordance
with its organizational strategic plan (2™ edition)
(2012-2016) with close attention to every step in the
procedure of production, distribution and service of
clean water to the public under the project “Water
Safety Plan (WSP)” which is the guideline used by PWA

in water quality management and surveillance so as to
obtain the clean and safe water which is in compliance
consistently with the standard. The water obtained
complies with the standard of the World Health
Organization (WHO). Regarding the quality control of
the water quality, a @b cluster has been established by
PWA and staffed by specialized scientists to control the
chemical use in each step in water production.

Main factors and main influence which may
affect the future operation or financial position of
PWA

In 2015, PWA has established its direction in
organizational development in participating in the ASEAN
Economic Community (AEC) based on the organizational
strategic plan, all of which can be related to the
preparation to become an AEC member. The focus was
on the main mission of PWA in providing water supply
to the responsible areas followed by the development
of the organization continuously in accordance with a
systematic plan so as to be able to deliver happiness to
all customers countrywide. To this end, it is necessary to
evaluate the following factors which may have effects
on the future operation or financial position of PWA:

1. Factors beyond the control of PWA. The
following factors are uncontrollable by PWA, but may
have an impact on the future operation or financial
position of PWA:

1.1 Draught and water shortage in the
draught season. PWA has prepared to cope with the
problems on draught and shortage of raw water for
water supply production by assigning the 234 PWA
branches all over the country to improve and maintain
the good condition of the reservoirs and to ensure that
they are filled with water at all time. Moreover, the
PWA branches in the area liable to draught will adjust
the production and distribution plan regularly to ensure
the sufficiency of the amount of raw water for water
supply production during the draught season. For the
PWA branches of which the raw water is not available,
the water will be transferred by trucks from the nearby
branches.
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1.2 The trend of domestic economy. In
2015, the domestic economy has a trend to be under
gradual and continuous recovery with the additional
positive result from the part-time factors. However, the
recovery of the economy which has not yet reached
all regional areas of the country and resulted in the
relatively low investment of the private sector may
have an impact on the financial factor of PWA. As a
consequence, PWA may not be able to expand its
operation as much as expected by the people.
Moreover, PWA has to be prepared for the risk caused
by the fluctuation in the rate of interest and rate of
exchange. PWA has to consider choosing the funding
source which offers a constant rate of interest or low
rate of interest and supported with a plan of bonds
issuance for investment in large scale project with
worthwhile benefit.

1.3 The impact from the private joint
venture contract. In response to the government policy,
PWA has to purchase raw water in accordance with the
private joint venture contract at a higher rate than a
selling rate. Therefore, PWA has established a measure
to reduce the loss in the private joint venture contract
by means of increasing the proportion of the low-cost
water through the investment in the construction and
rehabilitation of its own water supply project (PWA’s
own production), accelerating the reduction of the
water loss in the project area and improving the efficiency
of their operation for the purpose of cost reduction.
Moreover, the rate of water fee should be considered
to be reasonably in line with the cost.
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2. Factors under the authority of PWA.
The factors which could be managed by PWA are
as follows:

2.1 Development of the information
system. The development of the information system
concerning payment of the water fee, application for
water service and the call center will be undertaken by
means of the improvement of the procedure in providing
service, collection of information regarding revenue
from the service and the making the optimum use of
information on customers by linking the information
among the PWA branches, areas and Headquarters.
Moreover, PWA has prepared the third phase of the call
center project under which the call center will serve
as the center for information retrieval and information
service, enquiry point and emergency point and other
services of which the customers will be informed of
the result or action to the request.

2.2 Management of the profitability on a
continuous basis. For the purpose of management of
the profitability on a continuous basis, PWA will make
an attempt to increase efficiently the income and
control the expenditure. Moreover, PWA will monitor
the financial effect, the scenario planning by means of a
model, analyze the short- term and long-term financial
plans in the regular analysis, conducting follow-up and
risk evaluation to achieve the efficiency in the financial
management. PWA will try to find the funding sources
for the investment in the expansion and rehabilitation
of the water supply system to meet the demand for
water of the people.

2.3 Manpower planning and recruitment
to be in line with the direction of the organization.
PWA will make a review on the manpower framework
and prepare a plan in recruiting sufficient manpower
in line with the role and responsibility according to the
strategic plan and the requirements of the organization.
The expenditure in human resources will be controlled
to be corresponding to the manpower of each unit
so that the development of human resources can be
conducted to improve their capability in performing
their duty with achievement.
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2556 2557 255

6211001 RuboulazAIIUTEN 2,182,224,700.17 2,374,261,466.56 2,582,016,802.01
6211005 inedams-Teieu 45,943,359.94  49,703,219.22  51,096,409.04
mdedaasm 45,943,359.94  49,703,219.22  51,096,409.04
6211003  A1ERNIAT 17,178,321.83  19,286,517.80  22,991,493.68
6212004  RUVALNY 458,271.69 558,687.84 2,719,297.97
6211007 LEU%G]L‘UEJ&’]LM@EJ@M]’]N’N = 27,120.00 =
6211008  emeuwuBuiTElrminy 74,104,742.83 40,011,554.14 35,314,083.99
6212008  FavaRnIsdue 25,923,979.00  28,472,574.50  30,927,741.50
6212002 AISNYINEIUIA 144,213,511.76  146,453,040.92  147,017,800.19
6212003  eleusiustonihau 120,000.00 132,750.00 165,000.00
6212005 RuILED 39,536,171.70  42,487,351.21  46,351,293.45
6212009  FunuUINMS-NaUsElevminnusze 92,803,472.31  52,804,331.89  200,737,238.30
6212010  dunumenide-wausslemintinauszezem 39,310,582.22  38,257,584.07  38,488,061.77
6212011 Na(smmﬂmiﬂsxmmﬂﬁmiwgﬂﬁ’umaﬂiﬂwﬁﬁu -9,795,225.08 -9,991,825.08 -3,707,554.89
NYIN
6279010  éhusnansziimilafiuRunes uaunstz -11,858,037.90 -550,597.36  -13,662,713.18
6211002 Ui 666,762,054.58  625,281,460.01  642,273,815.79
6284001 ﬁﬂimmquﬁmmiﬂszmmmimwé’ﬂﬂzﬁmmam% 23,486,503.62 2,770,760.95 37,367,184.50
Useiusiy
APBUIMNULAATERNIINEINUY 1,102,244,348.56  986,001,310.89 1,186,982,743.07
6212007  RUANNUNDWUALATIEN 17,950,297.00 8,560,424.00 19,411,120.00
6212006 L‘Euauwunamuﬁwswﬁaﬁw 220,642,624.66  237,422,619.99  256,867,658.70

mldeynna 3,569,005,330.33 3,655,949,040.66 4,096,374,732.82

voyanlddngsountuwunuiuia:zanag 3 U gounau

AlEIeTInnuLargnde 3,569,005,330.33 3,655,949,040.66 4,096,374,732.82
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IAsvasauivunu

3.1 nunazlasvaswuniaruved nun.
(Md3e : auum)

2558 2557 2556
IIEETOH 2,204.44 2,204.44 2,204.44
ls (anu) azandalilidngss 2,740.89 (350.60) (3,244.49)

wavian|  Gesezs| | 29801

3.2 hiliduri vod nun.
(W8 : aUUmN)

2558 Y 2556

Muuadnsenelu 1 9 . B} §

a

Nuf Buszere13-91nan1dun1sdund

RuBuszezend-anandunisiiu

Rufduszezend-ustnsnisussiidiu
a oo o =
pilanansimvuatiszangly 1 U

a YN v % !
HUAPNTZIZE1-NUSUNTNITUTEUIEIU
nlnA

3.3 Ms919IulNdNSy

(W78 : aUUI™)

2558 2557 2556

N3eRUNAST 3,057.00 2,883.00 3,100.00
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Capital Structure

3.1 Capital and structure of PWA’s shareholder
(Unit : Million Baht)

Capital 2,204.44 2,204.44 2,204.44
Unappropriated retained earnings (losses) 2,740.89 (350.60) (3,244.49)

Total Equity 35,801.36 32,747.23 29,856.12

3.2 PWA’s Loans
(Unit : Million Baht)

Current portion of long-term loans from

financial institutions - - -

Long-term loans from financial institutions ___

Current portion of long-term loans — PWA’s
bond

Total Loans 12,600.00 10,200.00 10,200.00

3.3 Remittance Payment

(Unit : Million Baht)

2015 2014 2013

Remittance Payment 3,057.00 2,883.00 3,100.00

Total Remittance 3,057.00 2,883.30 3,100.00
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9.2 Financial Analysis

Overall operating performance

Being a state enterprise under the Ministry of Interior, PWA is responsible for providing a service
in public utility in connection with water supply. Currently, PWA has divided its operation lines into 5
areas with 10 regional offices covering the service areas of 234 branches and 356 sub-branches in 74
provinces (except for Bangkok, Nonthaburi and Samut Prakan). With a strong determination to provide
water supply system in response to the government policy in developing the quality of life and good
health for the people living in the provincial areas and the policy of the Ministry of Interior, PWA has
adopted, in the guideline in organization development, the vision “Customers are delighted with water
quality and excellent services” and the value “Concentration-Confidence-For the Public”. It is intended
for all employees to base their performance on this guideline determination and devotion to achieve
the mission in providing the customers with water supply for consumption with the quality complying
with the standards.

In 2015, PWA has continued to focus on the implementation of the strategic plan (2014-2016)
(Phase 2): Learning Organization . PWA has also been preparing to proceed to Phase 3 of the strategic plan
(2016-2018): Smart IT Organization. In its operation, PWA has given importance to the ethical conducts

and anti-corruption so as to promote PWA as an ethical organization with sustainable efficiency.

Financial achievement

PWA has a significant investment in the associated firm, i.e. Eastern Water Development and
Management Public Company Limited by holding 40.20 percent of the total shares. In 2015, to be in
compliance with the International Financial Reporting Standards, PWA presented the financial statements
which had been prepared in accordance with the Thai Financial Reporting Standards of the Federation
of Accounting Professions under the Royal Patronage of His Majesty the King. The financial statements
comprised the statement of financial position in which the equity method is applied as at 30 September
2015 and the statement of comprehensive income for the year ended 30 September 2015 as presented
in the Notes to the financial statements for the year ended 30 September 2015, clause 3 (3.3 and 4.4).

From its operation in 2015, PWA net income amounted to Baht 6,111.73 million. In comparison with
the net income in 2014 which was Baht 5,775.41 million, there was an increase of Baht 336.32 million or
5.82 percent. The operating income of Baht 6,968.38 million has decreased Baht 217.39 million or 3.03
percent from Baht 7,185.77 million in 2014.
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Revenue and expense
Income from operation
Income from operation

24,981.89 @ Income from sales and service 23,853.21
2,114.00 Income from installation and piping 2,163.83
27,095.89 Total 26,017.04

In 2015, the income from operation amounted to Bath 27,095.89 million, an increase of Baht
1,078.85 million or 4.15 percent of the previous year. PWA had an increase in the net income from the
sales and service of Baht 1,128.68 million or 4.73 percent as a result partially of the increased quantity
of water sale of 55 million cubic meter. The income from the installation and piping, however, decreased
Baht 49.83 million or 2.30 percent.

Operating expense
Operating expense

4,944.33 ® Materials for production 4,725.28
4,258.10 ® Depreciation and amortization 3,904.34
4,059.01 © Expense for employees 3,653.17
2,106.79 Electricity 1,995.81
806.88 Wages and service fee 742.35
1,436.44 ® Supplies and maintenance 1,217.98
1,693.75 Installation and piping costs 1,731.75
822.20 @ Other expenses 860.59
20,127.51 Total 18,831.27
4.08% 4.57%
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The operating expenses of Baht 20,127.51 million had increased Baht 1,296.24 million or 6.88 percent
of the previous year owing to an increase of the main expenses comprising the increase in electricity
cost of Baht 110.98 million or 5.56 percent due to the increased cost of chemicals, material used in the
production and electricity in the production and distribution system according to the increase in the
amount of water sold, the increase in the wages and service fee of Baht 64.53 million or 8.69 percent
due to the improvement in the efficiency in providing a service which is more convenient and speedy to
the customers. Special attention has been given to the control and minimization of water loss through
a contracted management team to control the loss of water on a long-term basis. The depreciation
and amortization had increased Baht 353.76 million or 9.06 percent and the increase in the expense
for employees was Baht 405.84 million or 11.11 percent. The other expenses had a decrease of Baht
38.39 million or 4.46 percent mainly from a decline in the consultancy fee of Baht 45.50 million or 44.02
percent, a decline in the cost of fixed materials of Baht 15.20 million or 43.70 percent and a loss on
impairment of fixed assets (Omnoi Branch and Samphran Branch) of Baht 9.89 million or 10.46 percent).
However, there was an increase in the local travel expense of Baht 24.31 million or 22.57 percent and
an increase in the car hiring expense of Baht 9.81 million or 13.81 percent.

Non-operating income
Non-operating income

322.18 ® Income from dividend 302.19
290.61 ® Other income 237.67
483.42 ® Unearned government fund income 442.97
202.16 Unearned private sector donation income 186.50
106.68 Unearned public sector donation income 96.56
106.77 Penalty income 92.86
293 ® Income from compensation and penalty 50.28
124.54 @ Interest 182.24
1,639.29 Total 1,591.27

11.72%

The non-operating income has an increase of Baht 48.02 million or 3.02 percent of the previous
year. In 2015, PWA had an increase in the unearned government fund income of Baht 40.45 million or 9.13
percent, an increase in income from dividend of Baht 20.00 million or 6.61 percent based on the
declaration of dividend of the year 2014 (which was the fiscal year 2015 for PWA) of the Eastern Water
Resource Development and Management Public Company Limited of Baht 160.51 million which was an
increase of Baht 13.36 million followed by a declaration of dividend during 2015 of Baht 147.14 million or
an increase of Baht 6.70 million, an increase in other income of Baht 52.94 million or 22.27 percent mainly
from the right of permission over government property, an unearned private sector donation income of Baht
49.60 million, a decrease in income from compensation and penalty of Baht 47.35 million or 94.17 percent
in the case where the private sector was unable to deliver water in the quantity stated in the contract and
a decrease in interest of Baht 57.70 million or 31.66 percent.
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Non-operating expense

Non-operating expense

63.11 ® Loss from the sale of assets 177.73
23.71 Other expenses 46.69
5.45 © Cost of the material to be sold 5.48
31.05 ® Penalty refund 10.48
123.33 Total 240.38

2015

9429 2014

19.23%

The non-operating expense of PWA amounted to Bath 27,095.89 million has increased Baht 22.80
million or 22.68 percent of the previous year. The penalty refund had an increase of Baht 22.80 million
or 1337.60 percent. The loss in the sale of assets decreased Baht 2.20 million or 3.36 percent and the
cost of the materials to be sold decreased Baht 1.04 million or 15.97 percent. Other expenses decreased
Baht 2.86 million or 10.75 percent.

Financial Status

Assets
Assets

78,014.25 ® Property, building, equipment-Net 73,086.26
7,323.29 Current assets 7,038.64
8,861.85 © Assets under construction 6,274.95
1,115.23 ® Long-term investment 1,115.23
2,093.36 ® Others 1,710.90

97,407.98 Total 89,225.98

1.14% 215% 1.25% 1.92%
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As at 30 September 2015, PWA has the total assets of Baht 97,407.98 million. In comparison with the
preceding year, the increase of the assets was Baht 8,182.00 million detailed as follows:

1. Property, building, equipment-Net has an increase of Baht 4,927.99 million mainly in the building
and construction.

2. Assets under construction has an increase of Baht 2,586.90 million or 41.23 percent.

3. Current assets had increased Baht 284.65 million or 4.04 percent comprising the following:

3.1 Cash and cash equivalents amounted to Baht 4,664.42 million of which the increase was
Baht 648.47 million or 16.15 percent. Fixed deposit maturity of not exceeding 3 months as at 30 September
2015 of the amount Baht 2,460.70 million.

3.2 Current investment consisting of fixed deposit maturity exceeding 3 months of the amount
of Baht 1,408.42 million has decreased Baht 355.48 million or 20.15 percent inclusive of the deposit and
interest from the fund on water usage guarantee of Baht 1,393.06 million.

3.3 Trade and other account payable of the amount of Baht 972.88 million or 2.13 percent
(Baht 994.13972.88 million in 2014)

Liabilities
Liabilities
8,603.75 Current liabilities 8,170.39
14,160.32 © Liabilities under the financial lease 14,665.27
12,600.00 ® PWA Bond 10,200.00
15,003.41 Unearned government fund income 11,964.06
2,066.90 ® Unearned private sector donation income 1,833.89
2,372.80 Unearned public sector donation income 2,167.09
1,257.62 Employee benefit obligation 1,104.38
3,671.95 Provision on private joint venture contracts 4601.71
1,835.10 Fund to guarantee water usage and to guarantee 1,732.38
employees’ position

34.77 Others 39.57
61,606.62 Total 56,478.74
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Total liabilities as at 30 September 2015 was of Baht 61,606.62 million, an increase of Baht 5,127.88 million
or 9.08 percent detailed as follows:

1. An increase in the current liabilities of Baht 433.36 million or 5.30 percent comprising: An increase in trade
and other accounts payable of Baht 215.56 million or 8.52 percent, An increase in the other current liabilities of
Baht 246.23 million or 36.00 percent, An increase in accrued expenses payable of Baht 138.67 million or 10.80
percent, An increase in liabilities of financial lease due within a year of Baht 62.30 million or 14.08 percent,
An increase in Committees’ bonus and employees’ wages of Baht 18.06 million or 2.88 percent, A decrease in
the remittance payables to the Ministry of Finance of Baht 262.90 million or 11.81 percent.

2. Fund to suarantee water usage and to guarantee employees’ position has an increase of Baht 102.72
million or 5.93 percent due to an increased number of customers and new employees and employees under
rotation from which more guarantee has been required.

3. Unearned government fund income has an increase of Baht 3,039.35 million or 25.40 percent in
compliance with the principles of recording the increasing appropriated government fund for the new project
formulating in the same year. It was presented as an unearned government fund income in the non-current
liabilities and recognized as the government fund income over its useful life in conformity with the basis in
depreciation estimate.

4. Unearned private sector donation income has an increase of Baht 233.01 million or 12.71 percent and
unearned public sector donation income has an increase of Baht 205.71 million or 9.49 percent in conformity
with the criterion for recording the donation assets and the transfer of assets as unearned private and public
sectors donation income in the non-current liabilities and recognized as a revenue income over its useful life in
accordance with the basis in depreciation estimate.

5. Employee benefit obligation has an increase of Baht 153.24 million or 13.88 percent. In compliance with
the Thai Accounting Standard 19 (TAS 19) on Employee benefits, the liabilities in employee benefit obligation
have been resulted from the recruitment of 630 new employees and resignation of 110 employees.

6. Liabilities under the financial lease have a decrease of Baht 504.95 million or 3.4 percent. In compliance
with the Thai Accounting Standard 17 (TAS 17) on Leases (Revised 2009), PWA has been affected by the private
joint venture contracts.

7. Provision on private joint venture contracts has a decrease of Baht 929.76 million or 20.20 percent.
In compliance with the Thai Accounting Standard 37 (TAS 37) on Provision, contingent liabilities and contingent
assets (Revised 2009), the decrease of the liabilities in 2015 has been due to the adjustment of the buying rate
for the water covered by the contract according to the consumer price index (CPI) which is lower than in 2014.

As a consequence, the provision on private joint venture contracts of PWA has decreased.

Equities
-0.18% -0.08%

7.66% | 6.16% -1.07% | 6.73%

2015 2014

86.36% 94.42%
Equities
2,204.44 ® Capital 2,204.44
30,919.65 ® Contribution from the government 30,919.65
2,740.89 Unappropriated retained earnings (loss) (350.60)
(63.62) ® Other components of equity (26.26)
35,801.36 Total 32,747.23
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The equities as at 30 September 2015 totaled Baht 35,801.36 million or 9.33 percent of the preceding
year detailed as follows:

1. Capital comprises of contribution from the government of Baht 30,919.65 million and capital of
Baht 2,204.44 million totaling Baht 33,124.09 million.

2. Unappropriated retained eamings (loss) of Baht 2,740.89 million rose by Baht 3,091.49 million or
881.77 percent (Baht (350.60 ) million in 2014 as a result of the transfer of gain or loss of 2014 of the amount
of Baht 6,111.72 million to unappropriated retained earnings (loss). As a result, the unappropriated retained
earnings has decreased. In 2015, PWA’s remittance was Baht 3,057.60 million.

Sources of funds and uses of funds
PWA’s significant sources of fund for 2015 comprise accounts payable-trade and others of the
amount Baht 2,745.85 million, unearned government fund income of Baht 15,003.41 million, and PWA

bonds of Baht 12,600.00 million.

PWA'’s significant use of funds includes operating cash of Baht 4,664.42 million, property, buildings and
equipment of Baht 78,014.25 million, assets under construction of Baht 8,861.85 million and investment in
associates and other long-term investment of Baht 1,115.23 million.

Sources of funds Unit : Million Baht
2015 2014

Accounts payable-trade and others 2,745.85 2,530.29

Unearned government fund income 15,003.41 11,964.06

Unearned private sector donation income 2,066.90 1,833.89

Unearned public sector donation income 2,372.80 2,167.09

PWA bonds 12,600.00 10,200.00

- Current position

- Maturing over 1 year 12,600.00 10,200.00
Government fund 30,919.65 30,919.65
Uses of funds Unit : Million Baht
2015 2014
Operating cash 4,664.42 4,015.96
Property, buildings and equipment 78,014.25 73,086.26
Assets under construction 8,861.85 6,274.95
Investment in associates 1,115.23 1,115.23
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Audit Committee Report for 2015

PWA’s Audit Committee was appointed by PWA’s Board of Directors according to an order
No.13/2014 date September 3,2014 1) Miss Sopawadee Lertmanaschai 2) Mr.Porntep Siriwanarangsung

3) Mr.Royol Chitradon, as members.

In 2015 the Audit Committee convened 9 meetings. The number of meeting attendance of the

committee members is shown below:

Name of the Audit Committee members Number of attendance/Total meeting
Miss Sopawadee Lertmanaschai 9/9
Mr. Porntep Siriwanarangsung 8/9
Mr. Royol Chitradon 9/9

The meetings were attended by The office of the Auditor General, PWA’s senior management,

Office of the auditors and the Finance and Accounting Department on the agenda concerned:

PWA’s Audit Committee has considered numerous issues’ with significant substances summarized

as the followings:

1. Review of PWA’s quarterly (2015) and annual (2014) financial statements along with the Finance
and Accounting Department and The office of the Auditors General to ensure that they are accurately
and properly arranged in accordance with generally accepted accounting standards, while data is
sufficiently and reliably disclosed. In addition, the Audit committee also reviewed transaction with

associated companies and companies related to associated companies from State Audit.

2. Review of the adequacy of PWA’s internal control system, as a supplement to the inspection
report of Office of the auditor, to ensure that PWA consistently has efficient risk management at an

acceptable level, apart from proper, transparent and efficient internal control system.
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3. Review of PWA’s management and employees’ performance in compliance with rules,

egulations, policies on the conflict of interests, and code of ethics.

4. Review of the Audit Committee’s charter so that is in line with the Finance ministry’s
regulations on the state enterprise’s audit committee and internal audit unit of 2012, and a guidebook
of the state enterprise’s audit committee’s work performance (revised in 2012) to ensure that PWA’s
Audit Committee’s performance is in compliance with the rules defined, and based on good corporate

governance and code of ethics, while maintaining an efficient internal control system.

5. Examine policies 2015 annual audit plan and office of the auditor in accordance with the
organization risk management plan in 2015 to provide comprehensive audit of the bureau of every

mission.

6. Approve of a strategic plan 3 year (2016-2018) and 2016 examination plan and Personnel
development plan including directed monitor the performance of the review is a quarterly. And

suggestions about working practices.

Based on its implementation in conformity with the scope of duties and authority assigned, the
Audit committee is of the opinion that PWA has a procedure for preparing its financial statements
which is accurate and fairly presented, in all material respects, its financial statements in accordance
with generally accepted accounting principles, with the interrelated transactions are properly and
reasonably carried out and data is sufficiently and reliably disclosed. Similarly, PWA has established
an adequate, appropriate, transparent and effective internal control system, while PWA’s management
has properly and adequately monitored its operations in compliance with the relevant laws and
regulations. Substantial deficiency has not been found and the overall internal audit performance is

effective.

;W&&u L.

(Miss Sopawadee Lertmanaschai)

Chairperson of PWA’s Audit Committee
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Report on the Board of Directors’ Responsibility for Financial Statements

The Provincial Waterworks Authority (PWA) Board of Directors has fully realized the significance of
its mission and responsibility, as Board Directors, for the quality financial statements, which have been
prepared in accordance with generally accepted accounting standards. In this regard, the Board of Directors
has selected an appropriate accounting policy and constantly implemented it with cautious discretion,
apart from having the best estimation for the preparation of the financial statements. Furthermore,
significant data is sufficiently and transparently disclosed in notes to the financial statements, which have
been audited and certified by the office of the Auditor General.

The Board of Directors has appointed the Audit Committee, comprising independent directors,
to oversee and check the reliability and accuracy of the financial statements, apart from providing and
maintaining an efficient and appropriate internal control system to ensure that the recording of accounting

data is accurate, complete, adequate and timely.

PWA Board of Directors is of the opinion that the overall internal control system of PWA is
satisfactory and generates justified confidence in the reliability of PWA’s financial statements, which have
been audited and certified by the office of the Auditor General. PWA’s financial statements referred
to above present fairly its financial position, operational consequences, and changes in the capital and
cash flows at the year ended on September 30, 2015, which were accurate and complete, as well as

sufficiently and properly disclosed significant data.

(Mr. Jirachai Moontongroy)

Chairman of PWA’s Board of Directors
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(Translation)
Auditor’s Report

To the Board of Directors of the Provincial Waterworks Authority

The Office of the Auditor General has audited the financial statements of the Provincial Waterworks Authority
(PWA) comprising the statements of financial position in which the equity method is applied, accompanying statements of
financial position as at 30 September 2015 and separate financial statements of the Provincial Waterworks Authority (PWA),
comprehensive income, changes in equity, and cash flows in which the equity method is applied and the separated statements
of financial position, comprehensive income, changes in equity and cash flows as at 30 September 2015 and a summary of
significant accounting policies and other explanatory information.

Management Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements in accordance with the Thai
Financial Reporting Standards and for such internal control as management determines as necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

The Office of the Auditor General’s responsibility is to express an opinion on these financial statements based on
its audit. It conducted its audit in accordance with the Thai Standards on Auditing. Those standards require that the Office
of the Auditor General complies with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain the audit evidence about the amounts and disclosures of the
financial statements. The procedures selected depend on the auditor’s judement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risks assessment, the
auditor considers the internal control relevant to the entity’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate to the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements.

The Office of the Auditor General believes that the audit evidence it has obtained is sufficient and appropriate to be
used as a basis for its audit opinion.

Opinion
In the opinion of the Office of the Auditor General, the financial statements in which the equity method is applied
and separate financial statements referred to above present fairly, in all material respects, the financial position of the

Provincial Waterworks Authority as at 30 September 2015 and its financial performance and cash flows for the year then
ended in accordance with the Thai Financial Reporting Standards.

(Signed) Tapanee Tangpattanapradit
(Ms. Tapanee Tangpattanapradit)
Group Director, Acting for
Director of Financial Audit Office 13

(Signed) Prachumporn Buttrachai
(Mrs. Prachumporn Buttrachai)
Group Director
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WY 2,439.46 A1UUIN AUATGU

dmsuRurnsuImsUsEaNsEesIaIuInndl 3 weu leuenuanslilusenisluamudansid o Jun 30
flugneu 2558 wag 2557 lasuldurinuasnanuaatnnaululseiunisldin nua. 91uau 1,393.06 &uum
WAy 1,749.83 81U AUASU

o Jufl 30 fugneu 2558 Wag 2557 WUSENINMNeSILIL 35.42 81U wag 37.39 aruum adlng)idu
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2. ATENTHUMA N 64.04 25.07 64.50 21.96 (0.46) (0.71)
3. NENTINALNL 44.18 17.30 40.16 13.68 4.02 10.01
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SO 255.41 100.00 293.72 100.00 (38.31) (13.04)
4.3  danAuinde uwunauuseinniae il
KUQY : a1uuIN
\Jumsmuﬁ||am\1|6ua\1r]umu5§
doulnide/aunasisuiaw:N9aNs

TAANSNAR 76.64 78.04

TanALunTg 172.18 163.16

Tanozlnauns 1.59 1.59

AuTanaNlAsaINTsIEninaneaing 0.59 1.08

Sou 251.00 243.87

¥in AnilensuSuyaruay andnae 0.21 0.14
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anhﬁe‘iu

UIENIIU
U3 Snnsuasitmumdnennsun anansTueen $1im (Wmnww) 0.84 0.82
Sou 0.84 0.82

IFmtNNSAN

UIENIIU
WS Sansuariauimndnennsin amaesTueen s (W) 85.21 67.07

U3enduiiiieadasiu

UTEN UszUuasanssa 910 9.89 9.28
VI UszUnagidangi 910a 31.35 28.11
UIun UszUrunelens 914a 27.97 24.40
U3t gineduva giaRd S0 30.44 30.26
UM 1OnABNSST I11A 27.85 27.36
SouU 212.71 186.48
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JuNISINUNIiaauRuavnumudsSdoulnide

2558

1.75

187.62

1,034.95

801.51

17.02

2557

1.31

150.46

971.12

599.40

26.34

KUY : auuIn

JUNISINUIOWN=N9N1S

2558 2557

1.75

307.65

187.62

1,034.95

801.51

17.02

1.31
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150.46

971.12

599.40

26.34

a Jufl 30 fugneu 2558 uar 2557 AuUNSNEsEMInead1es Uy 8,861.85 AU way 6,274.94

v o 1 [~ 1 o a 1 ¥ [
A1UUIN FIUAINU mu‘lmgLﬂuqmiwmmLuumiﬂaaimiuﬂqwEJ']EJUﬁzm
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4.7 Anuo1Ansiazaunsni a Tuil 30 fugneu 2558 uag 2557 Usznausie

HUoy : &uun

JunsRURNEAVITUAINUALASdouTIFe/sun1sIUIaWA=AINS

27118 - Funswanols
S ASATUT - . ~
lla=aunodasny y dryry1BINIsiiu
s1ANU
[} 1714'*714 1 aanmy 2557 2,605.07 89,946.33 14,567.96 16,511.11 123,630.47
- Lﬁll“ﬁu 165.97 6,748.92 2,381.02 - 9,295.91
- PIMUY/anad - (228.80) (427.93) - (656.73)

ANdousna:ay

 Jull 1 ganau 2557 - (31,638.93) (8,298.52) (5,097.14) (45,034.59)
- ity - (2,767.24) (1,093.65) (378.45) (4,239.34)
- Fwnhe/anas - 139.13 371.93 - 511.06

AitionsfouAvasEUNSWE

Uit 1 fanAx 2557 (7.72) (889.34) (54.90) (4,464.86) (5,416.82)
- YIAYUINNTAOLAN - (48.80) (8.02) - (56.82)
- Sy - 032 1.45 - 1.77
- NAUTIBNTVIAUADLAN - 28.48 3.16 - 31.64

AjonisfiouAvasauNweidouaniw

o Fufl 1 sanau 2557 - (14.56) (19.13) (0.02) (33.71)
- IAYUAINNITAOLA - (7.94) (22.10) - (30.04)
- 9mng - 13.67 17.30 0.02 30.99
- NFUTIBNTVIAYUADEAN - 0.88 1.44 - 2.32

AIEioonmsUsuyarAIInEoAUNSWE

o Juil 1 aney 2557 : - (59.06) - (59.06)
- MIANUIINMTUTUYA - - (0.63) - (0.63)
- Sde - - 0.87 - 0.87
- NAUTIENTVIANUADYA - - 36.96 - 36.96

wnvigaunswe

o Fuil 1 gana 2557 - - (0.03) - (0.03)
iy - - (5.34) - (5.34)
- 9UNL/anad - - 5.37 - 5.37

SN UNYT

a1 Jufil 30 fugneu 2557 2,597.35 57,403.50 6,136.32 6,949.09 73,086.26
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JUNISRUNIIFAVRUaINUANUISoUlAIFe/JuN1SIUIaW:NNS
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na:dnoasiy

S:UUWaR
uaus:un

s1ANU

o Yuil 1 gana 2557

- ity

- PNUL/anad

a4 Sudl 30 fugnew 2558
AFousIANE:EL

o Yuil 1 ganay 2557

- iy

- PNUL/ana3

a4 Sufl 30 fugnew 2558
ANIGioNTsSFiouAvaVaUNSWE
o Yuil 1 gana 2557

a4 Sufl 30 fugneu 2558
ANIGionTssiouAvavaUNSWEIFouanIw
o Yuil 1 gana 2557

- PNUL/ana3

a4 Sufl 30 fugneu 2558
s$1AM0NYT

a4 Sufl 30 fugnew 2557

a1 Yufl 30 fugneu 2558

199.73

199.73
199.73

331.21

(76.14)
(12.29)

(88.43)

(0.02)

0.02

255.05
242.78

87.34

(51.94)
(8.46)

(60.40)

35.40
26.94

15,892.83

15,892.83

(4,969.06)
(357.70)

(5,326.76)

(4,464.86)
(4,464.86)

6,458.91
6,101.21

16,511.11

16,511.11

(5,097.14)
(378.45)

(5,475.59)

(4,464.86)
(4,464.86)

(0.02)

0.02

6,949.09
6,570.66

ol Uil 30 Aueneu 2558 wag 2557 7IRu erasuargunsalvinUndsenisusulsuas deudeifianssgnd

U 1.20 &MU ke 0.53 a1uum audwu nua. laduiinanseaniiu e1answargunsal Inetiluuana

Tudunsndnyuideudu Ysuavsenisdunindsenisuiuugmwazaeudaiivasuaszldfaniodmivdunsng

FrananlAuTIuIULAY
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4.8 ansmsldUs:Tosulunsswan
o Yl 30 Fueneu 2558 way 2557 Usznaudng

KU2gu : d1uunn

JUMSITURIEAIRUAINUANUAS FoulIZB/AAUNMSITUIWA=AINS

ansnstéUs:losdlunau  Ansnasignsweau

$7MNu

o Jufl 1 gana 2557 265.45 706.10 971.55
i 49.60 . 49.60
- ImUNY/anas (0.08) (7.68) (7.76)

AN InUNYE=al

o Yuil 1 gana 2557 . (702.21) (702.21)
- : 143 143
- VUY/anad - 5.62 5.62

$1AMU0NYS

a1 Jufl 30 fugneu 2557 265.45 3.89 269.34

[0}
»

1
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4.9 FunSweludmanu
a1 Jufl 30 Aueneu 2558 wag 2557 Usznousae

KUY : auun
JUMSITURIEAIRUAINUANUAS FoUlIZU/AAUNMSITUIAW=AINS

[Usiinsunauwoinas FunSwangla

arynyIEINISivu

s1ANU
o Yuil 1 ganay 2557 241.21 4.12 245.33
Ly 54.33 - 54.33
- PNU/anas (4.82) - (4.82)

ANRNIINUNDE:EU

o Yuil 1 ganay 2557 (179.10) (4.12) (183.22)
- iy (28.40) - (28.40)
- NUIY/aNA3 a.77 - a.77

AIllonsgiouAvavaUNSWE

o Yuil 1 gana 2557 (0.29) - (0.29)

AIllonsgiouATvavauNSweidouaniw

o Yuil 1 ganay 2557 (0.05) - (0.05)
- PANUIINNITABEYAN (0.09) - (0.09)
- Imnhe/ana 0.05 - 0.05

$1AMUNYS

a1 Judl 30 fugneu 2557 61.77 - 61.77
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4.10 AunSwalirUUIBEUDU Usznausie

KUY : auuIn

JUNISRUAIEAIIRUAINUATUIE
doulmide/sunisiiulaw:NaNSs

2558 2557

SIHEDE 1.20 0.80
RurnUssiudingnau 23.59 21.67
grviuiBuniinegy 0.11 0.11
Qﬂwﬁmmé’mmmﬁmsﬁu - dunsnduszuselou 191.94 191.94
gnmﬁmué@mszhmiﬁuﬁﬁﬁmuwﬁﬁsmﬂﬂdw 17 -ans 53.90 55.69

SouU 270.74 270.21

1%

anuilaudayayiinisiiu a Jun 30 fugngu 2558 uay 2557 Usenauniy

KLIo® : &uun

JUNSRUAEAIRUAINUAMLABOUTHIZE/IUNSIIUIW=AINS
anhlnUrnuABAs: anhlAGrKUAES:
melu vINNg11 U wINNd melu vINNg11 U wINNd
10U wilinusd 50 U9 wiAusY 50 SO0
anvilnudugudinistu 660 2640 6875 10175 660 2640 7535 10835
” 481 1747 2378 4606 496 w1821  27.85 51.02

anuilaudyandinislu-gns  1.79 8.93 44.97  55.69 1.64 8.19 4750  57.33

<op &
=
ho)l
©
]
=
b
asd
on
c
on
©
o
D
e
c
eale

nua. levihdyatiavdinuimsuazaniunisssuulssihdniiu fifmuasseziavisau 30 U \Jugnuil
meladayayunnstundinuadisylusewined 2558 - 2574 @ il 30 Aueieu 2558 puvdeidugnuiny
doyeyig1n1siugns 55.69 duum Tewdugnuilaudyainnsidu Alidvuedissanelu 1 Y dwau 1.79

duum pandeduduninglinguieudu Sruau 53.90 Suum

4.11 19ndnIsAIazIFIntdU Usenausie

KU2Y : d1uunn

JUMSRURNEAIRUAINUALDE
doulmidy/aunasiulawn:=NaN1s

2558 2557

minnsdn 2,543.83 2,293.27
ey 182.06 180.35
B miinsuassnang 19.96 56.67

sou 2,745.85 2,530.29
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4.12 AlE919A9918 Usenaunie

KUY : auuIn

JUNSAUAIEAIRUAINUAUDE
doulAide/gunisiiulawn:NaNs

2558 2557

nonilufnene 113.89 86.67
Al A9ae 198.57 191.71
AdetnAneTe 728.51 678.69
RUNBIMNUALATIZNANIETI 20.98 8.48
Aldnefednedy q 354.56 312.29

SouU 1,416.51 1,277.84

4.13 AUFUMILENYYNBINISHU USENaune

KUY : auuIn

uums|Guﬁ||amulﬁuaanum1u5§
doulnide/aun1siiuiaw:N9aNIs

2558 2557

melu 13 1,916.56 1,895.40
1 1Y ualdiAiu 59 7,642.72 7,609.18
117791 5 U 20,692.05 22,602.37
394 30,251.33 32,146.95
in Algarenensulueuan 15,586.29 17,039.27
334U 14,665.04 15,107.68
¥ duiideatundiszaiely 17 504.72 442.42

SouU 14,160.32 14,665.26

[

o Jui 30 fugngu 2558 Hyartagiuvemildumudyaiyinstu fall

KUY : auuIn

uums|Guﬁ||amulﬁuaanum1u5§
doulnide/aun1siiuiaw:NaNIs

2558 2557

meluld 504.72 442.42
11031 1 U uelsdiAu 5 9 2,497.91 2,292.90
1 5 3 11,662.41 12372.36

sou 14,665.04 15,107.68

[

Foyeyninnsusanany Wudwa nua. levidyauamuivudsnensuiieterisiilszu $1uiu
9 doyayn dysyaginaineNiameT 31U 1 dyay) wardyyninsasud 9iuau 1 dyan
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4.14 WUAUKUUISEUDU Usenousme

KUY : a1uun

JUMSRURIAAIRUAINUAUDS
doulaidu/aunasuiawn=NaNIs

2558 2557

Bmiudseiusing 9 229.40 193.72
Rudsziunay 594.73 479.63
Bu q 106.04 10.59

Sou 930.17 683.94

4.15 RQUNIUS:Y:819

RufBusverend e iusdnsieanlaenisussundigiinia Usenoume

a6 $1UN1S SufoonWusUuns

Kuoyu : druun

SnsnonIvY Noulvnisdnegrs:Au

2558 2557

piod (508a7)  daun Innou @)  Suilnineu

wusUns nun.
1 U2552 afadt 1 28 1.8, 52 3.730 10 28 Wy, 62 1,000.00  1,000.00
2 2552 adait 2 28 W.A. 52 3.995 10 28 w.A. 62  850.00  850.00
3 U 2553 adeit 1 5 W.8. 52 4.670 10 5%W8. 62  1,000.00 1,000.00
4 92553 adaii 2 26 @.A. 53 3.490 10 26 @.A. 63  850.00  850.00
5 92553 adail 3 30 @.0. 53 3.500 7 30 @.A. 60 1,000.00 1,000.00
6 U 2554 a%ait 1 21 N, 54 3.980 10 21w 64 85000  850.00
7 ¥ 2554 it 2 31 il.A. 54 4.089 15 314 69  800.00  800.00
8 U 2554 adeit 3 28 1.6 54 3.760 8 28 9.6, 62 1,000.00  1,000.00
9 ¥ 2554 psil 4 1n.4. 54 3.970 15 1n8.69 1,000.00 1,000.00
10 2555 adedt 1 31 a.0. 54 3.750 10 31 @A 64 1,000.00 1,000.00
11 U 2555 adedt 2-1 20 n.8. 55 4.090 15 20n.8.70  300.00  300.00
12 U2555af4@ 22 20 n.e. 55 4.115 15 20n.8.70  200.00  200.00
13 §2555 a%fl 23 20 ne. 55 4.180 15 20n.8.70 35000  350.00
14 2558 adedt 1 16 9.0, 57 3.494 10 16 m.A. 67  400.00 -
15 12558 afadt 2 16 ».A. 57 3.435 8 16 m.A. 65  600.00 -
16 2558 adedt 3 28 W.A. 58 2.940 8 28 w.A. 66  600.00 -
17 9 2558 adeit 4 28 W.A. 58 2.990 8 28 W.A. 66 500.00 -
18 12558 afait 5 26 n.e. 58 2.888 8 26n8.66  103.00 -
19 92558 adedt 6 24 n.y. 58 3.140 8 24 ng. 66  197.00 -

Sou 12,600.00 10,200.00

#in druvesiustnsnasnmuntisenelunisy - -
soU RufBusserend 12,600.00 10,200.00
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nun. Ifeoniustnaiieshiululdamu lnedsnsassandolunsdadmineg waznisuseiuns
Swmhetustngd 2552 - 2558 Tuddesas 0.50 - 1.00 vewustnsfioondneaAY Sensenarenisads
HufFndssiufusuiaznendevosiustnsfioondmine snifuiustinsfioansimuine U 2558 adsil 2 adafl 4
uazaafl 6 nasnsansedaldlfiduimussfutuduasaonde

4.16 RuUs:Aus:g:e19 Usgnoumiy

KUY : auuIn

aumsﬁur‘iuamlﬁuamumuﬁ
doulAidu/gunisiiulawn:NaNs

2558 2557

Fulseiunsla 1,811.42 1,710.60
RUUSEAURINUNIIU 23.68 21.78
sou 1,835.10 1,732.38

Nuds:=Nus:g:919

nun. Idvdninasinisuimsiulseiunisliihuasnenmaifintu ileliAnussTowiundldd Tnafmun
subouidemsuimanamuiulssiunsldth wa. 2552 Tenatadudausfuil 23 nedmeu 2552 fwun
Triflnauznssunsumsnaamus fvthiififuguatazemusumsdudunuieiiunesu wazaensa laglviag
Guandrsedlilutiyd “nesuiudseiumisldth” lddosndn 300 §uum iledrsesnsdifléih verutudseiu
sl uaglitinsuuiududseddnunnumnzan dwsuduussiunslihduivdendanmadises
fuliudr ansnthlUlddutugumuioures nun. 18 Weilld nun. veesufudsziunisléidiludy
Rununyuisulidesnitlasunaay 50 d1uvm lnerin@ud1dgydnesu awnieaTudmwIg Lasdng
wamauunuinomus Tusamnenifotudinesuminduassuias nylne i Gmiww) Adelimiasa
$Pawia lngshndhUyiinensannnesus yniieu

4.17 nis:ynwuwaus:Tesiwdneiu Usenausie

KU2® : d1uunn

uumsﬁuﬁllamlﬁuamumu:‘%
doulaide/aunisiulawn:NaNIs

2558 2557

RUYALYEAUN) MU 1,082.36 1,030.17
yosiiszAnilongasuinSon 51.86 -
yesisrdnillosnnufiRnudunaiuu 64.42 -
RUNBINUANATIINTINT 58.98 74.21

Sou 1,257.62 1,104.38
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nsidsundasyartagiuvesniseyniunauselovindnauwazaldinenauselovinineu Tusurils
< ) o s o a v Ao &
aulaaIadmiulauaaiun 30 fugieu 2558 dnail

KUY : auuIn

JUNISRUNIIFAIRUAINUAIIDS
doulAidu/gun1siiulawn:NaNs

yanA1Jeguuvaunis:ynwuwads:losuwinauaugon (1 nanau 2557)
nauUiulse 1,104.38
N S1emsUsulssilasnniuisundadauuigiu 14.72

yanA1Jeguuvainiszynwuwads:lozuwinauaudon (1 nanau 2557)

AIUTUUT 1,119.10
AlgIngwaus:Tosuwiniulusurilsvaanuidniase

AunuUINsUagiu 189.71

Fununonide 39.91
Mls (W199w) MNN1sUsERINNSIINrENAdRMansUTEiudy 37.37
¥in Hausslomifianeaie 1.53

winundeuaey 123.23

HareINNSUsEINAINM S sERnuNaUsslointinauiudne s 3.71
yardoeUuvaIMs=ynwuwaus:Tostiwininuaugon (30 Augsu 2558) 1,257.62

aseyniunaUselovininanuluiuiansgiuensiu s Tuil 30 fugieu 2558 Usenaumme

KUY : auuIn

uumsﬁuﬁ||am\1|71ua\1r]umu5§
doulAidu/gunisiiulawn:NaNs

@2

arndagtuveaniseyniunausylevuninnuaun 1,257.62
YaAYATITNVDFUNINELATINTS

ms=ynwuwaus:Tostwinau - Alanaduduiianigiuznsiiu 1,257.62

nua. Amualasenisiauselevdnunisineluyaenungruigussulasnausglevinussidsy
nMsUszdugiinaimenisueuvesiisedn dedvidnsunndnauiindeaeiguagyinauasussegliaimnun

YaunANgINUENIIANaAUITUIUNITINNATINARB UL URILRAETRIMUSTRTSgUIa o Tudusaussey
NANTIENULAZAZYDUUTELINNTVITIMZNIAUBINTTEHA U le Yl

Toanufineatudnsusaglunisuszunansanudullldnezegaundoaluouian sgvaumnauna
Ussanansanmseusae ingysednd 2551 vesdriinnuangnssunisiiviazduaiunisusenaugsiauseiude

YRFUNMNLINUDINTINTNUTUYDIRULADUUTEUIUNITAINNAD A L UDAR

PoauuAneInuInTINITUIgunnnu Ussanunisandeyalusinnuyiengresminu
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navnuaviAsS1=A

nUn. dansnasuanasein1suszndiuginig auinst 36 winsenydyainisussindmgiing
w.e. 2522 lnedinguszasdiiaidunamurismdeduiifnuiiuainduis suiidmualiludedadu
msUszUdugliniaindenawuaasIzn we. 2523 wasivuali nun. nedudinemududviuiesay 10

VoI UFBULALA1I YU TR

nua. TiUsuUsmaUsssnadmnutuadsslovdlusunaniiviinnuaglifuannsianuliiu nun. naon
sreznavhaiuitiindeaognulusuanmuvdnadamansUssiude Tnonausslovisnanlsignanandu
yaragiiu SnsiAnanlisninansuunuvesiustnsiguiaidusnssnidadusiu nsUszauNIIMiAUR a1
fMnaumundnaginmansUseiustlagldizananuiazmiefiussananist (Projected Unit Credit Method)

2 fudl 30 Aueneuy 2558 way 2557 aUn. Tanszynitufisdossreliminauidavslasusimdany
ToUsiuNTUsEUIEUNTNATIPIENBMUANATIZN W.A. 2523 T 58.98 SIUUM Uag 74.21 UM ANLERY
Tnsuanafulszsnunsviiaulunnaniausserens Tl 2558 uag 2557 Inthaui@umninnomuanease
\nSeao1y du 9 31 Wby 2098 Eruum uay S 3 519 1wy 8.48 Suum sy dalduandly
Huunesmuananeidnedie lunnaviaungudeu duvesrildtiedadne

¥
[

Teazdenduning vilaulazRunay dned
KLio® : &uun

aumsﬁuﬁ'uam|Tlua\1r1umu5§
doulside/nun1sidulawzNaNs

2558 2557

AunsSwei

dunSwehyuidou

HUNINSUIANT 21.30 10.35
RUANNSY 58.56 72.24
aenLdefnesy 0.01 0.01
soudunSweryuIdeu 79.87 82.60
grvidudninausedadunigy 0.11 0.11
souaunswe 79.98 82.71

wlauna:IunaINu

RUALATIENAITE 20.98 8.48
SoUKUA 20.98 8.48
NHunemu

gongnuInoulTuUT 74.21 74.68
unn U%’UﬂqnﬁaamﬂLﬂ?iauwaﬁaawﬁgm 0.87 2.43
ganuNUMaIUTUUTe 75.08 77.11
N SUluaunuann nun. seninane 19.41 8.56
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i 188NN
UFuugsluseninenn
gonaIUTuUTe
wn eldganaldineani
SoURNUNdINU
sounﬁﬁuuazlﬁunamu

ns=ynwuwusaudelwinuu

KuU2g : d1uunn

aumsﬁuﬁuamﬁuaoqumuﬁ
doulide/aunsidulawzNaNs

2558 2557

20.98 8.48
14.53 2.98
58.98 74.21

0.02 0.02
59.00 74.23
79.98 82.71
58.98 74.21

4.18 Us:uarunashliauanAnAIIU

Fui 30 flugneu 2558 nun. gnilesadisendndene FeldnarsananiuzvesuafudInInitaesiedy

v A

W 317U 8 Afl wagladuiinUndnuyarinindnagdesinsy 1Ry 14.24 S1uum

o

m
RO

4.19 Us:u1runishiduvndryrynionsusouainu

¥

o Jui 30 fugneu 2558 Usennaunsullauaindnyaenvusinasmu Usenaume

KUY : d1uuINn

JunsiunaARUasNUAUISdoulIde/
JUNISRIUIAWN:NANS

panAuviae o Jufl 1 nanmu 2557 4,601.72
Uszanansuiausiui 179.45
Uszanansuisauilglsewingd (298.40)
AUYUNNTRY 451.31
MINEUTIENSUTENN ST ATl AR T (1,262.13)
gonAdInED ru HURA 30 AUBTBU 2558 3,671.95

4.20 Us:urrunisrhiliduAnsSonauonnisiiazgunodasay

24 U 30 AugNeU 2558 UsEUNNISUNANA1IenaURIANSHAYEINads e Usenaunig

KUY : a1uuINn

JUNISRUNII@AVRUaINUANUISFoUlRIde/
JUNISIIUIWN:NINTS

gonALde o Jufl 1 nanAw 2557 19.49
Ussanaimswiiausiaay 0.16
AUYUNNINTTEIY 0.88
gonAUINED ru HURA 30 AULIBU 2558 20.53
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4.21 s1elaRugAryusan1sSuS s1elfeNFunsSweasSuusanNIoNBUSDSUSIIAz9INSIBNISSOSUS

Kuog : d1uunn

JUNSRURIEARUAINUAUISAoUTRIFS/IUNSRUIWIRINTS

goneNUY 1 M.A.57 IWUTU anay  gonAVINGo 30 .. 58
seliRugavLuTanIsiul 11,964.06 3,522.77 483.42 15,003.41
selasuusnenenyuIaiUs 1,833.89 435.16 202.15 2,066.90
$18lP5UUTAINTIVNTT05US 2,167.09 312.39 106.68 2,372.80
Sou 15,965.04 4,270.32 792.25 19,443.11

4.22 Nu Usznausie

KUY : auuIn

JUMSITURIEAIRUAINUAUAS doulfIFe/
JUNISINUIDWANANTS

2558 2557 WUVU (@nav)
NUUsTLAY 2,204.44 2,204.44 -
Julszanagaryuy 30,919.65 30,919.65 -
Sou 33,124.09 33,124.09 -

4.23 wan1sAMtudu

nan1sauaulul 2558 wagll 2557 dlsdwmsulsnuau 6,149.09 UL way 5,778.18 a1uum
AUAU LNTUAINT 2557 91U 370.91 A1UUM H30308aY 6.42 AUle Al

KUY : a1uuINn

JUNISINUIAWN=NANIS

IWLVU (anav)

9IUOURU

s1gln

swldannnssmtnetuazu3nig 24,981.89 23,853.22 1,128.67 4.73
seldAdnauarnie 2,114.00 2,163.82 (49.82) (2.30)
selddu 1,639.29 1,591.26 48.03 3.02
sousngla 28,735.18 27,608.30 1,126.88 4.08
ANMEIe

AldreRnduaznave 1,693.75 1,731.75 (38.00) (2.19)
AlgIglun IR IUULAYUINIS 18,433.76 17,099.52 1,334.24 7.80
Arldgnedu 123.33 240.38 (117.05) (48.69)
ﬁuﬁqumamsﬁu 2,335.25 2,758.47 (423.22) (15.34)
soumlgany 22,586.09 21,830.12 755.97 3.46
flsdnsul 6,149.09 5,778.18 370.91 6.42
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5181991NNN5IMUNEILAZUSNNSHINNTY 1,128.67 A1UUYN ¥58508a 4.73 1H0991NNSHANTUURITIUIU
iinnazUSunIsIuUNeTn

Y

sel@duiiuTu 48.03 auum vsesesar 3.02 d@uluglumaiintuveseladuiuna mlsainnis
NAUTIENTVIANUIINNIAREAT T18lINMITUUTNANMLIBNUTIYNTS UarTeldainnssuuiamneny

AlaelunsAiuuLasUSMISIANTY 1,334.24 §ruum wisesesas 7.80 d@ulvaifunisifinduves

[

analiuniswavdeut1 e TannNan uazAndeus A kazfnT e FUNINeg

Alddneduanas 117.05 duum viedeeaz 48.69 drwlngunisanamesuiuyaaduuseiunsly

v

11 INUINTaNUINTedeUTEIaase MaruAINNTUSULaAIALMEeAUNSHE waruiauaInnsUEIINS

1%

PUAUARAIY

AUYUNNINISRUAAAY 423.22 AU W3eseway 15.34 Lipsnaeniledwanas Falul 2558 dnenile
YU 2,319.12 AUV BazA15TSUeNAUSEAURUSURT AUAN. 311U 16.13 a1uum

4.24 Alg91elun1smitiugiunazusnas

v '
a

AlgTglunsadunuiazuimsdmsulauanium 30 fueiey 2558 way 2557 WENAMUANLMEUDS
AlgTnela fadl
KLo® : &uun
\lumsﬁuﬁnam|Tlua\1qumU5§
doulAids/gunisivuraw:NonNTs

2558 2557

ArldefingafunTnau 4,059.01 3,653.18
AdensiAvesiiau o1msuazgUnsal 4,230.89 3,888.34
VIANUINNTABEAVDIFUNTNE 84.63 94.52
e 4,504.89 4,314.08
Al 2,106.79 1,995.81
AR 1,391.36 1,170.42
AFRIUIsaVENs IS WIaY 0.63 0.66
ARRIUNeaunsng lifidau 26.59 15.34
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Provincial Waterworks Authority
Statements of financial position As at September 30, 2015

Unit : Baht
Financial statements-equity method applied

Assets

Current assets

Cash and cash equivalents 3.14.1 4,664,424,278 4,015,959,665
Current investments 1,408,418,838 1,763,902,464
Accounts receivable - trade and others 3242 972,879,409 994,134,025
Supplies 3343 250,788,283 243,734,152
Pipeline installation under construction 3.10.2 26,779,377 20,907,247
Total current assets 7,323,290,185 7,038,637,553
Non-current assets
Investments in associates 3444 3,622,376,184 3,295,783,505
Other long-term investments 3444 24,026,200 24,026,200
Advance payments 1,416,780,364 1,109,584,031
Assets under construction 4.6 8,861,849,962 6,274,944,950
Property, plant and equipment 3.6374.7 78,014,248,366 73,086,263,593
Right of possession over government property 3.7384.38 318,233,174 269,337,893
Intangible assets 3.6 3.74.9 87,609,518 61,770,500
Other non-current assets 4.10 270,738,333 270,212,897

Total non-current assets

Total assets

92,615,862,101
99,939,152,286

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of financial position As at September 30, 2015
Unit : Baht
Financial statement-equity method applied

Liabilities and Equity

Current liabilities

Accounts payable - trade and others 4.11 2,745,847,337 2,530,289,242
Accrued expenses 4.12 1,416,509,004 1,277,838,375
Accrued Remittance to the Ministry of Finance 4.28 1,963,900,000 2,226,800,000
Accrued bonuses to directors and employees 645,506,792 627,448,095
Unearned pipeline installation income 3.10.2 397,094,045 381,644,133
Current portion of financial lease liabilities 3.12 4.13 504,723,361 442,422,996
Other current liabilities 4.14 930,171,057 683,940,910
Total current liabilities 8,603,751,596 8,170,383,751
Non-current liabilities
Financial lease liabilities 3.124.13 14,160,317,479 14,665,264,118
Long - term loans 4.15 12,600,000,000 10,200,000,000
Deferred income - private-donated assets 3.10.7 3.10.9 4.21 2,066,896,905 1,833,892,650
Deferred income - public-donated assets 3.10.9 4.21 2,372,797,857 2,167,090,701
Deferred income - government fund 3.10.8 4.21 15,003,412,493 11,964,063,872
Employee benefit obligations 3.133.14 4.17 1,257,621,463 1,104,385,293
Provision on litigation 4.18 14,238,394 20,074,153
Provision on private joint venture contracts 3.124.19 3,671,950,789 4,601,717,286
Provision on building and construction demolishment 3.6 3.154.20 20,534,410 19,494,983
Long - term guarantee deposits 4.16 1,835,098,992 1,732,380,281
Total non-current liabilities 53,002,868,782 48,308,363,337
Total liabilities 61,606,620,378 56,478,747,088
Equity 4.22
Capital 2,204,438,020 2,204,438,020
Contribution from the government 30,919,654,450 30,919,654,450

Total capital
Unappropriated retained earnings (losses)
Other components of equity

Total equity

Total liabilities and equity

33,124,092,470
4,833,961,950
374,477,488
38,332,531,908

99,939,152,286

The accompanying notes are an integral part of these financial statements.

33,124,092,470
1,414,641,578
413,079,986
34,951,814,034

91,430,561,122

(Signed) Vorachan Dechasasawat (Signed) Ratana Kitchawan
(Mrs. Vorachan Dechasasawat) (Mrs. Ratana Kitchawan)
Director, Financial and Accounting Department Governor
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Provincial Waterworks Authority
Statements of financial position As at September 30, 2015

Unit : Baht
Separate financial statements

Assets
Current assets
Cash and cash equivalents 3.14.1 4,664,424,278 4,015,959,665
Current investments 1,408,418,838 1,763,902,464
Accounts receivable - trade and others 324.2 972,879,409 994,134,025
Supplies 3343 250,788,283 243,734,152
Pipeline installation under construction 3.10.2 26,779,377 20,907,247
Total current assets 7,323,290,185 7,038,637,553
Non-current assets
Investments in associates 3444 1,091,200,000 1,091,200,000
Other long-term investments 3444 24,026,200 24,026,200
Advance payments 1,416,780,364 1,109,584,031
Assets under construction 4.6 8,861,849,962 6,274,944,950
Property, plant and equipment 3.6 3.74.7 78,014,248,366 73,086,263,593
Right of possession over government property 373848 318,233,174 269,337,893
Intangible assets 3.63749 87,609,518 61,770,500
Other non-current assets 4.10 270,738,333 270,212,897
Total non-current assets 90,084,685,917 82,187,340,064
Total assets 97,407,976,102 89,225,977,617

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of financial position As at September 30, 2015

Unit : Baht
Separate financial statements

Liabilities and Equity

Current liabilities

Accounts payable - trade and others 4.11 2,745,847,337 2,530,289,242
Accrued expenses 4.12 1,416,509,004 1,277,838,375
Accrued Remittance to the Ministry of Finance 4.28 1,963,900,000 2,226,800,000
Accrued bonuses to directors and employees 645,506,792 627,448,095
Unearned pipeline installation income 3.10.2 397,094,045 381,644,133
Current portion of financial lease liabilities 3.124.13 504,723,361 442,422,996
Other current liabilities 4.14 930,171,057 683,940,910
Total current liabilities 8,603,751,596 8,170,383,751
Non-current liabilities
Financial lease liabilities 3.124.13 14,160,317,479 14,665,264,118
Long - term loans 4.15 12,600,000,000 10,200,000,000
Deferred income - private-donated assets 3.10.7 3.10.9 4.21 2,066,896,905 1,833,892,650
Deferred income - public-donated assets 3.10.9 4.21 2,372,797,857 2,167,090,701
Deferred income - government fund 3.10.8 4.21 15,003,412,493 11,964,063,872
Employee benefit obligations 3.133.14 4.17 1,257,621,463 1,104,385,293
Provision on litigation 4.18 14,238,394 20,074,153
Provision on private joint venture contracts 3.124.19 3,671,950,789 4,601,717,286
Provision on building and construction demolishment 3.6 3.154.20 20,534,410 19,494,983
Long - term guarantee deposits 4.16 1,835,098,992 1,732,380,281
Total non-current liabilities 53,002,868,782 48,308,363,337
Total liabilities 61,606,620,378 56,478,747,088
Equity 4.22
Capital 2,204,438,020 2,204,438,020
Contribution from the government 30,919,654,450 30,919,654,450

Total capital

33,124,092,470

33,124,092,470

Unappropriated retained earnings (losses) 2,740,887,703 (350,604,676)
Other components of equity (63,624,449) (26,257,265)
Total equity 35,801,355,724 32,747,230,529
Total liabilities and equity 97,407,976,102 89,225,977,617

The accompanying notes are an integral part of these financial statements.

(Signed) Vorachan Dechasasawat (Signed) Ratana Kitchawan
(Mrs. Vorachan Dechasasawat) (Mrs. Ratana Kitchawan)
Director, Financial and Accounting Department Governor
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Provincial Waterworks Authority
Statements of comprehensive Income For the year ended September 30, 2015

Unit : Baht
Financial statements-equity method applied

Revenues
Revenue from water sales and services 3.10.1 24,981,888,110 23,853,217,224
Revenue from pipeline and installation 3.10.2 2,113,999,583 2,163,827,466
Other income 3.10.3-3.10.9 4.25 1,331,642,123 1,303,679,238
Total revenues 28,427,529,816 27,320,723,928
Expenses
Pipeline and installation expenses 1,693,750,238 1,731,751,483
Operating and administrative expenses 4.24 18,433,756,209 17,099,523,366
Other income 4.26 123,332,635 240,377,517
Financing costs 3.11 2,335,246,355 2,758,472,870
Total expenses 22,586,085,437 21,830,125,236
Share of profits of associates 635,475,993 498,820,055
Profit for the year 6,476,920,372 5,989,418,747

Other comprehensive income :
Defined benefit plan
actuarial gains (losses) (37,367,184) (2,770,761)

Income tax for other entries (16,080)
of the total gain (loss)
in the associate

Change in the value of the 81,202
temporary security
in the associate

Comprehensive income attributable to (1,300,436) (1,365,961)
associates
Total comprehensive income for the year 6,438,317,874 5,985,282,025

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of comprehensive Income For the year ended September 30, 2015

Unit : Baht
Separate financial statements

Revenues
Revenue from water sales and services 3.10.1 24,981,888,110 23,853,217,224
Revenue from pipeline and installation 3.10.2 2,113,999,583 2,163,827,466

Other income

Total revenues

Expenses

Pipeline and installation expenses

3.10.3-3.10.9 4.25

1,639,290,123
28,735,177,816

1,693,750,238

1,591,263,238
27,608,307,928

1,731,751,483

Operating and administrative expenses 4.24 18,433,756,209 17,099,523,366
Other income 4.26 123,332,635 240,377,517
Financing costs 3.11 2,335,246,355 2,758,472,870
Total expenses 22,586,085,437 21,830,125,236

Profit for the year

Other comprehensive income :

Defined benefit plan actuarial gains
(losses)

Total comprehensive income for the year

6,149,092,379

(37,367,184)

6,111,725,195

The accompanying notes are an integral part of these financial statements.

5,778,182,692

(2,770,761)

5,775,411,931
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Provincial Waterworks Authority

Statements of cash flows For the year ended September 30, 2015

Unit : Baht
Financial statements-equity method applied

2015 2014

Cash flows from operating activities

The accompanying notes are an integral part of these financial statements.

212

Profit for the year 6,476,920,372 5,989,418,747
Adjustments to reconcile net earnings to net cash provided by (paid from)
operating activities:-

Depreciation 4,230,884,872 3,888,338,951
Allowances for impairment of fixed assets 60,789,435 93,974,456
Allowances for revaluation of assets (36,332,829) 59,061,467
Amortization of right of possession over government property 625,245 663,317
Reversed allowance for impairment of right of possession over
government property 2 9
Amortization of intangible assets 26,590,445 15,339,877
Impairment of intangible assets 92,520 48,856
Adjustment of assets under construction as expenses 28,146,792 524,500
Loss on disposal of fixed assets 99,446,729 118,669,367
Allowance for revaluation and obsolete supplies 74,268 (1,636,588)
Employee benefit expenses 115,868,985 (31,776,411)
Bad debts 2,194,883 2,896,823
Doubtful accounts (333,062) 4,923,117
Revenue recognition from donation - private sectors (202,159,414) (186,493,117)
Revenue recognition from donation - public sectors (106,681,204) (96,557,270)
Revenue recognition from government contribution (483,423,206) (442,964,819)
Other donation income (50,126,130) (3,157,010)
Private sector donation income (5,359,237) (1,082,064)
Miscellaneous income (1,650,998) -
Dividend income (14,530,565) (14,603,124)
Loss on missing fixed assets pending investigation 723,383 395,932
Loss (gain) on missing fixed assets under investigation 203,644 (254,282)
Loss on cash deficit - (379,040)
Bonuses paid to Board of directors and employees 643,971,719 626,926,699
Provisions on litigation (5,835,759) 10,998,201
Provision on private joint venture contracts (929,766,497) (303,395,833)
Provision on building and construction demolishment 880,610 -
Net share of profits by equity method (635,475,993) (498,820,055)
Interest income (124,539,198) (182,242,750)
Interest expense 2,334,365,745 2,758,472,870

Operating income before changes in operating assets and liabilities 11,425,565,553 11,807,290,826

Operating assets (increase) decrease

Accounts receivable - trade and others 34,843,036 (200,073,641)
Supplies (6,521,875) 29,307,624
Pipeline and installation under construction (5,872,131) 10,117,557
PSO income - 10,000,000
Other non-current assets (2,312,029) (224,305)
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Provincial Waterworks Authority
Statements of cash flows For the year ended September 30, 2015

Unit : Baht
Financial statements-equity method applied

2015 1014

Operating liabilities Increase (Decrease)

Accounts payable - trade and others 215,558,095 708,211,544
Accrued expenses 111,448,335 (16,951,788)
Accrued bonuses to directors and employees (624,519,040) (1,075,103,125)
Unearned pipeline installation income 15,449,913 (66,039,927)
Long - term guarantee deposits 102,718,711 118,621,195
Other current liabilities 255,195,267 224,053,094

Net cash flow from operating activities

Cash flow from investing activities

11,521,553,835

11,549,209,054

Interest received 109,238,446 204,671,773
Decrease in current investments 355,483,626 215,944,925
Dividend received 322,178,565 435,947,124
Increase in advance payments (1,624,062,321) (3,571,307)
Purchase of fixed assets (568,819,361) (377,513,362)
Increase in assets under construction (9,320,512,917) (8,510,776,602)
Increase in intangible assets (6,118,175) (2,150,990)
Received from the account receivable from financial lease 1,637,104 1,500,124
Cash received from disposals of fixed assets 5,403,710 5,996,641

Net cashflow from investing activities
Cash flow from financing activities
Interest expense
Financial leases

Deferred income - government fund

(10,725,571,323)

(841,480,017)
(1,908,309,710)
3,522,771,828

(8,029,951,674)

(1,256,575,339)
(1,886,300,950)
1,407,602,227

Bond repayment 2,400,000,000 -
Remittance to Ministry of Finance (3,320,500,000) (5,678,600,000)

Net Cashflow from financing activities (147,517,899) (7,413,874,062)

Net increase (decrease) in cash and cash equivalents 648,464,613 (3,894,616,682)
Cash and cash equivalents at the beginning of the year 4,015,959,665 7,910,576,347
Cash and cash equivalents at the end of the year 4,664,424,278 4,015,959,665

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of cash flows For the year ended September 30, 2015

Unit : Baht
Separate financial statements

2015 (O

6,149,092,379

Cash flows from operating activities
Profit for the year 5,778,182,692
Adjustments to reconcile net earnings to net cash provided by (paid from)

operating activities:-

The accompanying notes are an integral part of these financial statements.

214

Depreciation 4,230,884,872 3,888,338,951
Allowances for impairment of fixed assets 60,789,435 93,974,456
Allowances for revaluation of assets (36,332,829) 59,061,467
Amortization of right of possession over government property 625,245 663,317
Reversed allowance for impairment of right of possession over
government property (2) 9
Amortization of intangible assets 26,590,445 15,339,877
Impairment of intangible assets 92,520 48,856
Adjustment of assets under construction as expenses 28,146,792 524,500
Loss on disposal of fixed assets 99,446,729 118,669,367
Allowance for revaluation and obsolete supplies 74,268 (1,636,588)
Employee benefit expenses 115,868,985 (31,776,411)
Bad debts 2,194,883 2,896,823
Doubtful accounts (333,062) 4,923117
Revenue recognition from donation - private sectors (202,159,414) (186,493,117)
Revenue recognition from donation - public sectors (106,681,204) (96,557,270)
Revenue recognition from government contribution (483,423,206) (442,964,819)
Other donation income (50,126,130) (3,157,010)
Private sector donation income (5,359,237) (1,082,064)
Miscellaneous income (1,650,998) -
Dividend income (322,178,565) (302,187,124)
Loss on missing fixed assets pending investigation 723,383 395,932
Loss (gain) on missing fixed assets under investigation 203,644 (254,282)
Loss on cash deficit - (379,040)
Bonuses paid to Board of directors and employees 643,971,719 626,926,699
Provisions on litigation (5,835,759) 10,998,201
Provision on private joint venture contracts (929,766,497) (303,395,833)
Provision on building and construction demolishment 880,610 -
Interest income (124,5329,198) (182,242,750)
Interest expense 2,334,365,745 2,758,472,870
Operating income before changes in operating assets and liabilities 11,425,565,553 11,807,290,826
Operating assets (increase) decrease
Accounts receivable - trade and others 34,843,036 (200,073,641)
Supplies (6,521,875) 29,307,624
Pipeline and installation under construction (5,872,131) 10,117,557
PSO income - 10,000,000
Other non-current assets (2,312,029) (224,305)
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Provincial Waterworks Authority
Statements of cash flows For the year ended September 30, 2015

Unit : Baht
Separate financial statements

2015 2014

Operating liabilities Increase (Decrease)

Accounts payable - trade and others 215,558,095 708,211,544
Accrued expenses 111,448,335 (16,951,788)
Accrued bonuses to directors and employees (624,519,040) (1,075,103,125)
Unearned pipeline installation income 15,449,913 (66,039,927)
Long - term guarantee deposits 102,718,711 118,621,195
Other current liabilities 255,195,267 224,053,094

Net cash flow from operating activities

Cash flow from investing activities

11,521,553,835

11,549,209,054

Interest received 109,238,446 204,671,773
Decrease in current investments 355,483,626 215,944,925
Dividend received 322,178,565 435,947,124
Increase in advance payments (1,624,062,321) (3,571,307)
Purchase of fixed assets (568,819,361) (377,513,362)
Increase in assets under construction (9,320,512,917) (8,510,776,602)
Increase in intangible assets (6,118,175) (2,150,990)
Received from the account receivable from financial lease 1,637,104 1,500,124
Cash received from disposals of fixed assets 5,403,710 5,996,641

Net cashflow from investing activities
Cash flow from financing activities
Interest expense
Financial leases

Deferred income - government fund

(10,725,571,323)

(841,480,017)
(1,908,309,710)
3,5622,771,828

(8,029,951,674)

(1,256,575,339)
(1,886,300,950)
1,407,602,227

Bond repayment 2,400,000,000 -
Remittance to Ministry of Finance (3,320,500,000) (5,678,600,000)

Net Cashflow from financing activities (147,517,899) (7,413,874,062)

Net increase (decrease) in cash and cash equivalents 648,464,613 (3,894,616,682)
Cash and cash equivalents at the beginning of the year 4,015,959,665 7,910,576,347
Cash and cash equivalents at the end of the year 4,664,424,278 4,015,959,665

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Notes to the Financial Statements
For the year ended 30 September 2015

1. Establishment and Objectives

Provincial Waterworks Authority (PWA) is a state enterprise established in accordance with the
State policy to improve and expand provincial water supply for better efficiency by transferring provincial
waterworks and construction water supply sector of Department of Public Works under the Ministry of
Interior as well as the rural water supply business and construction rural waterwork sector of Department
of Health under the Ministry of Public Health to establish Provincial Waterworkds Authority under the
Ministry of Interior by legislating Provincial Waterworks Authority Act B.E. 2522 (1979) as of February 28,
1979 to operate and support waterworks business by exploration, procurement of raw water source and
acquisition of raw water for production distribution and sale of water supply including other relevant
and related businesses in order to be useful for the utility service in consideration of state benefits and
people’s hygiene as importance.

Head office is located at 72 Soi Changwattana 1, Bang Khen, Lak Si, Bangkok 10210

2. Basis for preparation and presentation of the financial statements
2.1 Presentation of the financial statements

The financial statements have been prepared in accordance with the generally accepted accounting
principles under Accounting Act B.E. 2543 (2000), which means to include accounting standards issued
under the Accounting Professions Act B.E. 2547 (2004), including the interpretations and accounting
practice guideline declared by Federation of Accounting Professions, which is in accordance with the
presentation of the financial statements in compliance with the declaration of Department of Business
Development in “The determination of Contracted Form Which Must Be in the Financial.

Statement B.E. 2554 dated 28 September 2011. The transactions of PWA’s employee gratuity
fund have been included in PWA financial statements in accordance with the Ministry of Finance’s letter
No. MOF.0209/4171 dated 9 March 2001. PWA financial statements present the financial position and
operating performance consequences of PWA’s employee gratuity fund for the year ended 30 September
2014. Similarly, the transactions related to PWA’s employee gratuity fund have also been presented in

Notes 4.17 to the financial statements.
2.2 Thai Accounting Standards (TAS), Thai Financial Reporting Standards (TFRS), TAS and Thai

Interpretations, and Thai Financial Report Interpretation Committee (TFRIC)

Federation of Accounting Professions (FAP) has issued the following TAS, TFRS, TSIC and  TFRIC
Thai Interpretations already published in the Royal Gazatte as follows:
2.2.1 Effective for annual accounting periods beginning on or after 1 January 2015 :
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TAS 1 (Revised 2014)
TAS 2 (Revised 2014)
TAS 7 (Revised 2014)
TAS 8 (Revised 2014)
TAS 10 (Revised 2014)
TAS 11 (Revised 2014)
TAS 12 (Revised 2014)
TAS 16 (Revised 2014)
TAS 17 (Revised 2014)
TAS 18 (Revised 2014)
TAS 19 (Revised 2014)
TAS 20 (Revised 2014)

TAS 21 (Revised 2014)
TAS 23 (Revised 2014)
TAS 24 (Revised 2014)
TAS 26 (Revised 2014)
TAS 27 (Revised 2014)
TAS 28 (Revised 2014)
TAS 29 (Revised 2014)
TAS 33 (Revised 2014)
TAS 34 (Revised 2014)
TAS 36 (Revised 2014)
TAS 37 (Revised 2014)
TAS 38 (Revised 2014)
TAS 40 (Revised 2014)
TFRS 2 (Revised 2014)
TFRS 3 (Revised 2014)
TFRS 4 (Revised 2014)
FRS 5 (Revised 2014)
FRS 6 (Revised 2014)
FRS 8 (Revised 2014)
FRS 10

Presentation of financial statements
Inventory

Statement of cash flow

Accounting policies, changes in accounting estimates and errors
Events after the reporting period
Construction contracts

Income taxes

Property, plant and equipment
Leases

Revenue

Employee benefits

Accounting for government grants and disclosure of government

assistance

The effects of changes in foreign exchange rates
Borrowing costs

Related party disclosures

Accounting and reporting by retirement benefit plans
Separate financial statements

Investments in associates

Financial reporting in hyperinflationary economies
Earnings per share

Interim financial reporting

Impairment of assets

Provision, contingent liabilities and contingent assets
Intangible assets

Investment property

Share-based payments

Business combination

Insurance contract

Non-current assets held for sale and discontinued operations
Exploration for and evaluation of mineral resources
Operating segment

Consolidated financial statement
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FRS 11
FRS 12
FRS 13
TSIC 10 (Revised 2014)
TSIC 15 (Revised 2014)
TSIC 25 (Revised 2014)

TSIC 27 (Revised 2014)

TSIC 29 (Revised 2014)
TSIC 31 (Revised 2014)
TSIC 32 (Revised 2014)
FRIC 1 (Revised 2014)

FRIC 4 (Revised 2014)
FRIC 5 (Revised 2014)

FRIC 7 (Revised 2014)

FRIC 10 (Revised 2014)
FRIC 12 (Revised 2014)
FRIC 13 (Revised 2014)
FRIC 14

FRIC 15 (Revised 2014)
FRIC 17 (Revised 2014)
FRIC 18 (Revised 2014)
FRIC 20

Joint arrangements

Disclosure of interests in other entities

Fair value measurement

Government assistance - no specific relation to operating activities
Operating leases/incentives

Income taxes/ changes in the tax status of an entity or its
shareholders

Evaluating the substance of transactions involving the legal form
of a lease

Service concession arrangements: disclosure

Revenue-barter transaction involving advertising services
Intangible assets-website costs

Changes in existing decommissioning, restoration and similar
liabilities

Determining whether an arrangement contains a lease

Rights to interests arising from decommissioning, restoration and
environmental rehabilitation funds

Applying the restatement approach under TAS 29 Financial
reporting in hyperinflationary economies

Interim financial reporting and impairment
Service concession arrangement
Customer loyalty programs

The limit on a defined benefit asset, minimum funding

requirements and their interaction

Agreement for the construction of real estate
Distribution of non-cash assets to owners
Transfers of assets from customers

Stripping costs in the production phase of a surface mine

2.2.2 Effective for annual accounting periods beginning on or after 1 January 2015 :

TAS 1 (Revised 2015)
TAS 2 (Revised 2015)
TAS 7 (Revised 2015)
TAS 8 (Revised 2015)
TAS 10 (Revised 2015)
TAS 11 (Revised 2015)
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TAS 12 (Revised 2015) Income taxes

TAS 16 (Revised 2015) Property, plant and equipment

TAS 17 (Revised 2015) Leases

TAS 18 (Revised 2015) Revenue

TAS 20 (Revised 2015) Accounting for government grants and disclosure of government
assistance

TAS 21 (Revised 2015) The effects of changes in foreign exchange rates

TAS 23 (Revised 2015) Borrowing costs

TAS 24 (Revised 2015) Related party disclosures

TAS 26 (Revised 2015) Accounting and reporting by retirement benefit plans

TAS 27 (Revised 2015) Separate financial statements

TAS 28 (Revised 2015) Investments in associates

TAS 29 (Revised 2015) Financial reporting in hyperinflationary economies

TAS 33 (Revised 2015) Earnings per share

TAS 34 (Revised 2015) Interim financial reporting

TAS 37 (Revised 2015) Provision, contingent liabilities and contingent assets

TAS 40 (Revised 2015) Investment property

TFRS 3 (Revised 2015) Business combination

TFRS 4 (Revised 2015) Insurance contract

TFRS 5 (Revised 2015) Non-current assets held for sale and discontinued operations

TFRS 6 (Revised 2015) Exploration for and evaluation of mineral resources

TFRS 8 (Revised 2015) Operating segment

TFRS 11 (Revised 2015) Joint arrangements

TFRS 12 (Revised 2015) Disclosure of interests in other entities

TSIC 10 (Revised 2015) Government assistance - no specific relation to operating activities

TSIC 15 (Revised 2015) Operating leases/incentives

TSIC 25 (Revised 2015) Income taxes/ changes in the tax status of an entity or its
shareholders

TSIC 27 (Revised 2015) Evaluating the substance of transactions involving the legal form
of a lease

TSIC 29 (Revised 2015) Service concession arrangements: disclosure

TSIC 31 (Revised 2015) Revenue-barter transaction involving advertising services

TSIC 32 (Revised 2015) Intangible assets-website costs

219



Annual Report 2015
Provincial Waterworks Authority

SIS LSS S S S S S S S SSSSSSSSSSSSSSSSSSSSSSSS SSSSSSSSSSSS SSS SSSSSS SSSSSSSSSSS SSS SSS SSS S S

FRIC 1 (Revised 2015) Changes in existing decommissioning, restoration and similar
liabilities

FRIC 4 (Revised 2015) Determining whether an arrangement contains a lease

FRIC 5 (Revised 2015) Rights to interests arising from decommissioning, restoration and

environmental rehabilitation funds

FRIC 7 (Revised 2015) Applying the restatement approach under TAS 29 Financial
reporting in hyperinflationary economies

FRIC 10 (Revised 2015) Interim financial reporting and impairment

FRIC 12 (Revised 2015) Service concession arrangement

FRIC 13 (Revised 2015) Customer loyalty programs

FRIC 14 (Revised 2015) TAS 19 (Revised 2015) - The limit on a defined benefit asset,
minimum funding requirements and their interaction

FRIC 15 (Revised 2015) Agreement for the construction of real estate

FRIC 17 (Revised 2015) Distribution of non-cash assets to owners

FRIC 18 (Revised 2015) Transfers of assets from customers

FRIC 20 (Revised 2015) Stripping costs in the production phase of a surface mine

Referring to Note 2.2.1, with the exception of TAS 26 (Revised 2014): Accounting and reporting by
retirement benefit plans and FRIC 4 (Revised 2014): Determining whether an arrangement contains a lease
which have been used by PWA before the effective date, the impact of the implementation of the Thai
Accounting Standards (TAS) and the Thai Financial Reporting Standards (TFRS) to be effective on or after
1 January 2015 on the PWA financial statements of the year when the standards will be implemented
is being assessed by the PWA executives. PWA will start to implement TAS and TFRS to be effective on
or after 1 January 2015 from 1 October 2015. However, it is expected that there will be no significant
impact on the PWA financial statements to be proposed.
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3. Significant accounting policies
3.1 Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, cash at bank and deposits which are due in

3 months including cash at bank used as collateral.

3.2 Allowance for doubtful accounts

It calculated from accounts receivable excluding public or state enterprise after VAT and accounts
receivables - others which accrued more than 6 months after the due date of settlement in compliance

with the rate and criteria determined by Ministry of Finance.

3.3 Supplies

Supplies at the ending period are stated at cost and calculated by using moving average or net
realizable value or which one is lower. For obsolete supplies in investigation and compensation, the

provision of such supplies would be accounted in full amount.

3.4 Investment in Associates and Other Long-term Investments

Investment in associates and other long-term investments are accounted for using equity method
and realized share of profits for the company proportionally. For the investment in associates, the
dividend could be deducted from the book value of the investment.

Other long-term investments are stated by using costing method.

3.5 Related Parties

PWA’s related parties means individuals or enterprises which have the authority to control PWA,
or are controlled by PWA directly or indirectly or under the common control with PWA. Besides, related
parties also include associated companies, key management personnel or PWA board of directors who
have the authority to control or jointly control or have the material influence directly or indirectly.

In the consideration of the relationship between related parties and PWA, each party, PWA pays

attention in the substance of the relationship not merely to the legal form.

3.6 Property, Plant and Equipment and Intangible Assets

Property, plant and equipment and intangible assets are stated at cost on the date of
purchase or acquisition.

Laid Pipeline and equipment transferred from Department of Public Works and
Department of Health presented as the physical assets by using the appraised value on the date of
transfer (May 28, 1979).

Property received from the state donation and transferred from sanitation waterworks in conformity
with the Cabinet’s resolution is stated at the received and appraised value on the acquisition date. Land
received from private sector in the form of transfer, concession recognized as revenue in full amount in
the period of occurrence. Building and equipment acquired in the same method, are stated as deferred
revenue in non-current liabilities by recognizing as revenue over their useful lives which are in compliance
with the calculation of depreciation principle.

Water meters already installed and ready to use either conducted by PWA or customers, donated
meters, customers transferred from other agencies are stated at cost on the acquisition date.
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Intangible assets comprise the copyrights of Application Software purchased for use stated at cost
after deducting the accumulated amortization.

PWA recognizes demolished cost of construction located on leased land, as a part of assets as
present value of the appraised cost of demolishment as at the end of lease contract and deducted with
the depreciation of assets over their useful lives of such contract.

3.7 Depreciation and Amortization

Depreciation is calculated by using the straight-line method over their estimated useful lives of
each type of property, plant and equipment at the annual rate of 2 - 33.33 percent of the depreciated
amount after deducting the depreciation, salvage value at the rate of 0 - 25 percent of the asset costs.

Depreciation of property, plant, and equipment transferred from other agencies purchased by PWA,
and donated, which directly generates income including water meters is recorded as stated as expense
in the statement of income.

Right of possession over the government property (building and construction except land) is
amortized by a straight-line method at the depreciation rate.

Intangible assets are amortized by a straight - line method at the annual rate of 20 percent.
3.8 Right of possession over government property

The right of possession over government property is stated at the appraisal value by the Authority’s
committee and treated as the Authority’s capital according to the Provincial Waterworks Authority Act B.E.
2522 (1979). Article 9 (1) referring to PWA received immovable property transferred from the
Department of Public Works and the Department of Health owned by the Ministry of Finance according to the
Government Property Act B.E. 2518 (1975). When PWA does not use and return properties to the Ministry

of Finance, it will be recognized as loss on disposal of the right of possession over government property.
3.9 Impairment of Assets

At the end of each reporting period, PWA has assessed the impairment of property, plant and
equipment or PWA’s other intangible assets for only commercial customer group. PWA applied its
criterion of the segregation of customers in commercial and social based on the principle for PSO from
State Enterprise Policy Office (SEPO). Social customers are considered from PWA branches which earned
income from household customers consuming water supply between 0-20 cubic meters per month,
exceeding 12.73 percent compared to total water supply income of the branches. Beyond this group, it
would be considered as commercial customers as a whole. PWA also takes into account an indication
in each PWA’s branch whether it got losses continually to 5 years or not. In case, there is an indication
of impairment of assets. An impairment loss is recognized in profit or loss.

In the assessment of asset impairment, if there is any indication that previously recognized
impairment losses may no longer exist or may have decreased, PWA estimates that asset’s recoverable amount.
A previously recognized impairment loss is reversed only if there has been a change in the assumptions
used to determine the asset’s recoverable amount since the last impairment loss was recognized. The
increased carrying amount of the asset attributable to a reversal of an impairment loss shall not exceed
the carrying amount that would have been determined had no impairment loss been recognized for
the asset in prior years. Such reversal is recognized in profit or loss unless the asset is carried at a
revalued amount, in which case the reversal, which exceeds the carrying amount that would have been
determined, is treated as a revaluation increase.
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3.10 Revenue Recognition

3.10.1 Revenue from water supply and service are recognized as income when issuing the
receipt and invoice of water supply based on the amount of consumption in each month.

3.10.2 Revenue from pipeline and installation is the income received each consumer and
is recorded in Deferred income - installation and pipeline, and recognized as income when the job is
completed. Costs of installation and pipeline which are incomplete would be recorded in “Installation
and Pipeline under in construction”.

3.10.3 Penalty income incase sellers or parties to a contract with PWA (contractors) delay
in delivering job as specified in the contract, is recognized as income. In case of renewal contracts in
the fiscal year, PWA shall refund such penalty to sellers or contractors, and the refunded money will
be deducted from penalty income. If a contract is renewed in the next fiscal year, PWA will recognize
penalty income as an expense in the period of refund.

3.10.4 Interest income is recognized in the proportion of the time with the consideration of
the effective rate of return on assets.

3.10.5 Dividend income is recognized as income when the declaration of dividend is made.
3.10.6 Other income is recognized as income when receiving the settlement.

3.10.7 Private sector donation income Donation transactions from private sector in the form
of cash and land including fixed supplies are recognized as income in the whole amount for the period
of occurrence.

3.10.8 Deferred government fund income The asset transactions paid from appropriated
government fund since 2006 were stated as deferred government fund income in liabilities and
recognized as income government income over its useful lives of assets in compliance with the basis of
the calculation of depreciation TAS 20 (Revised 2014) Accounting for government grants and disclosure
of government assistance.

3.10.9 Deferred private sector donation income The deferred private sector donation income
- installation and pipeline for private consumers and deferred public sector donation income as well as
contribution to rural water supply construction are presented as deferred private sector donation income
and deferred public sector donation income as liabilities respectively and are recognized as income from
assets donated by private and public sector in accordance with the depreciation rate of such assets over
their useful lives on Accounting Standard No. 20 (Revised 2014) Accounting for government grants and
disclosure of government assistance.

3.10.10 Public service obligation income is recognized as income when the cabinet has
approved.
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3.11 Financing Costs

Financing costs are expenses occurred from which PWA acquired capital for operation comprising
loan interest paid and fee charge.

Interests and expenses charged from the long-term loan for the purpose of the acquisition of
property, plant and equipment and assets under construction are recognized as cost under construction.
The interests paid, and expenses related to the long-term loans occurred after the construction is

completed are recognized as expenses.
3.12 Financial lease and the esteemed obligation from private joint venture contracts

PWA has made the contract with private sectors with the condition of agreement in taking part
of lease contract. Therefore, PWA recorded leased assets as the assets with the fair value or present.
Value of minimum lease payment or which one is lower. The assets acquired from lease agreement
are depreciated over their useful lives or based on a lease period, depending on which one is shorter.

Lease payments are separated into financial expenses and a deduction from debts under a
contract. The financial expenses are recorded in statement of income throughout a lease agreement period.

The contract of purchase/sale water with private companies with a loss throughout the contract,
which currently causes the obligations to PWA, PWA will bring such loss as a basis for the calculation of
the present value so as to recognize it as provisions of debts.

PWA has reviewed the debt provision at the end of the reporting period when there is the revision
of contract and adjustment of provisions to presently reflect the best estimate.

3.13 Employee gratuity fund and provident fund contribution

3.13.1 Employee gratuity fund contribution is that PWA monthly reserves for employees
who don’t attend provident fund membership at the rate of 10 percent of employee salaries.

3.13.2 PWA Provident fund contribution is registered under the Provident Fund
Contribution Act B.E. 2530 (1987) dated 28 February 1997. PWA monthly pays on behalf of each employee,
a membership of the provident fund, at the rate of 9,10 and 11 percent of the salary of an individual
employee whose working period is less than 10 years, between 10 and 20 years, respectively (since the
establishment of PWA till now).
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3.14 Employee Benefit Obligations

3.14.1 Short-term employee benefits
Salaries, wages, bonuses and provident fund contribution are recognized as expenses
on accrual basis.
3.14.2 Retirement employee benefits - Defined benefit plans
The employee benefit liabilities in respect of the severance payments under labor law
and employee gratuity fund is the expenses throughout employees’ working period. The future benefit
amount to be received by employees under the defined benefit plan is estimated from the duration of
their work with PWA till retirement based on actuarial. Such benefits are discounted as the prevent value
at a discount rate using the rate of return on government bonds as an initial reference rate. An estimate
of such liabilities is calculated based on actuarial method (Projected Unit Credit Method).
When the assumption used for an estimate based on actuarial method changes, PWA recognizes
gains (loss) from such estimates as whole amount in the statement of comprehensive income.

3.15 Provisions of building and construction demolished costs

In assessing the provisions of building and construction demolished costs, PWA uses differentiated
assumptions such as the period of demolishment and the future of inflation rate, present value of the
estimate on the demolishment calculated by Government bond rate (Zero Coupon Yield Curve) and
SOE Spread Matrix (Risk Premium) at the end of accounting period recording assets on land lease at
discounted rate.

Thus, PWA used the method of prospective due on PWA could not specify the information and
capital amount of past demolished costs as a result of the accumulation of prior period from the changes
in accounting policy.
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4, Additional Information

4.1 Cash and cash equivalents consisted of the following: -

Unit : Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

2015 2014

Cash on hand 18.30 18.76
Deposits at banks - Saving Accounts 1,814.40 1,297.59
- Current Accounts 335.60 222.76
- Fixed Deposit Accounts 2,460.70 2,439.46

(maturity within 3 months)
Cash in transit 35.42 37.39
Total 4,664.42 4,015.96

Deposits at banks - saving accounts as at 30 September 2015 and 2014 amounted Baht 1,814.40
million and Baht 1,297.59 million included deposits at banks - PWA gratuity fund at the amount of Baht
21.30 million and Baht 10.35 million respectively, and deposit at banks - water usage guarantee fund and
interests of Baht 6.76 million and Baht 8.77 million respectively. PWA has to maintain deposits at Krung
Thai Bank, Pradiphat 13 branch amounting to Baht 400.00 million as credits for its employee’s welfare.

Deposits at bank - fixed accounts (maturity within 3 months) as at 30 September 2015 and 2014
amounted Baht 2,460.70 million and Baht 2,439.46 million respectively.

Deposits at bank - fixed accounts (maturity more 3 months) were presented in correct investment
as at 30 September 2015 and 2014 including principle and interests of PWA water usage guarantee fund
of Baht 1,393.06 million and Baht 1,749.83 million respectively.

As at 30 September 2015 and 2014 cash in transit amounting to Baht 35.42 million and Baht 37.39

million were clearing cheques, cheques, and returned cheques.
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4.2 Accounts receivable — trade and others consisted of the following: -
Unit : Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

2015 2014

Accounts receivable - trade and others

Trade accounts receivable 540.50 586.65
Less Allowance for doubtful accounts - trade accounts receivable 60.74 63.55
Trade accounts receivable - net 479.76 523.10

Other accounts receivable 16.32 19.86
Less Allowance for doubtful accounts - other accounts receivable 14.56 12.08
Other accounts receivable - net 1.76 7.78
Accounts receivable - Ministry of Finance 173.14 136.64
Accounts receivable - Revenue Department 288.29 252.17
Accrued revenue 53.30 104.78
Accounts receivable - financial lease 1.79 1.64
Others 11.84 9.29
Total 1,009.88 1,035.40

Less unearned output - value added tax 37.00 41.27
Total 972.88 994.13

Trade accounts receivable as at 30 September 2015 and 2014 consisted of the following: -

Unit : Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

2015 2014

Private sector receivables 285.09 292.93
Public sector receivables 255.41 293.72
Total 540.50 586.65

Less Allowance for doubtful accounts - trade receivables 60.74 63.55
479.76 523.10

Less unearned output - value added tax 36.63 40.76
Total 443.13 482.34
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As of 30 September 2015, trade account receivables from public sector amounted to 255.41
million Baht which decreased from 30 September 2014 by 38.31 million Baht or 13.04 percent, classified

according to the organizations as follows:

2015 2014 Increase (Decrease)
Public sector Million  Percent Million Percent Million  Percent
Baht Baht Baht
1. Ministry of Justice 77.63 30.39  107.33 36.54  (29.70)  (27.67)
2. Ministry of Interior 64.04 25.07 64.50 21.96 (0.46) (0.71)
3. Ministry of Defense 44.18 17.30 40.16 13.68 4.02 10.01
4. Ministry of Education 31.82 12.46 34.49 11.74 (2.67) (7.74)
5. Royal Thai Police 11.82 4.63 17.48 5.95 (5.66)  (32.38)
6. Ministry of Public Health 11.59 4.54 14.89 5.07 (3.30)  (22.16)
7. Other government agencies/state  14.33 5.61 14.87 5.06 (0.54) (3.63)
enterprises
Total 255.41  100.00 293.72 100.00 (38.31) (13.04)
4.3 Supplies consisted of the following:-
Unit : Million Baht
Financial Statements - equity method applied/
Separate Financial Statements
Materials for production 76.64 78.04
Materials for operation 172.18 163.16
Spare parts 1.59 1.59
Returned supplies from project under construction 0.59 1.08
Total 251.00 243.87
Less Allowance for revaluation and obsolete supplies 0.21 0.14
Total 250.79 243.73

As at 30 September 2015 and 2014, supplies amounting to Baht 250.79 million and Baht 243.73
million respectively were presented in the annual remaining balance of the committee’s physical inventory
count. In case of having higher or lower than the account balance, the difference, either in amount or
unit, were recorded as the supplies for adjustment and investigation so as to find out the cause which

was presented in other current assets.
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4.4 Investment in associates and other long-term investments consisted of the following:-

Unit : Million Baht

Type of | Type of Proportion of Equity Method Cost Method
o e shareholding (Percent) autty

business | shares 2015 2014 2015 2014 2015 2014

Investment in Associates

Eastern Water Produce |Common| 40.20 40.20 [3,622.38|3,295.78|1,091.20|1,091.20
Resources and sell |shares
Development and water

Management Public supply
Company Limited

Other long-term investments

Pathum Thani Produce |Common 2.00 2.00 24.03 24.03 24.03 24.03
Water Company and sell |shares
Limited water

supply

Investment in associates

In 2015, Eastern Water Resources Development and Management Public Company Limited made the
declaration of dividend for the year 2014 according to the Annual general meeting of the shareholders’s
approval dated 27 April 2015 at the rate of Baht 0.24 per share. PWA received dividend of Baht 160.51 million
on 27 May 2015 and declared interim dividend payment for the six-month period ended 30 June 2015 on the
board of directors’s meeting dated 21 August 2015 at Baht 0.22 per share. PWA received dividend of Baht 147.14
million on 17 September 2015.

In 2014, Eastern Water Resources Development and Management Public Company Limited made the
declaration of dividend for the year 2013 according to the Annual general meeting of the shareholders’s
approval dated 22 April 2014 at the rate of Baht 0.22 per share. PWA received dividend of Baht 147.14 million
on 21 May 2014 and declared interim dividend payment for the six-month period ended 30 June 2014 on the
board of directors’s meeting dated 27 August 2014 at Baht 0.21 per share. PWA received dividend of Baht 140.45
million on 26 September 2014.

Other long-term investments

In 2015, Pathum Thani Water Company Limited made the declaration of dividend for the year 2014
according to the board of directors’s meeting No. 1/2015 on dated 9 February 2015 at the rate of Baht 29.48 per
share. PWA received dividend of Baht 7.08 million on 18 March 2015 and declared interim dividend payment for
the six-month period ended 30 June 2015 on the board of directors’s meeting No. 3/2015 dated 3 August 2015
at Baht 31.00 per share. PWA received dividend of Baht 7.45 million on 25 August 2015.
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In 2014, Pathum Thani Water Company Limited made the declaration of dividend for the year 2013 ac-
cording to the board of directors’s meeting No. 1/2014 on dated 23 January 2014 at the rate of Baht 29.88 per
share. PWA received dividend of Baht 7.18 million on 10 March 2014 and declared interim dividend payment for
the six-month period ended 30 June 2014 on the board of directors’s meeting No. 3/2014 dated 6 August 2014
at Baht 30.90 per share. PWA received dividend of Baht 7.42 million on 14 August 2014.

4.5 Related Party Transactions

Significant related party transactions had the following brief details:

4.5.1 As at 30 September 2015 and 2014 consisted of the following:-

Unit : Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2015 2014

Other accounts receivable
Associates
Eastern Water Resources Development
and Management Public Company Limited 0.84 0.82
Total 0.84 0.82
Trade accounts payable
Associates
Eastern Water Resources Development
and Management Public Company Limited 85.21 67.07

Related companies

Nakhonsawan Water Supply Co., Ltd. 9.89 9.28
Chachoengsao Water Supply Co., Ltd. 31.35 28.11
Bangpakong Water Supply Co., Ltd. 27.97 24.40
Universal Utilities Co., Ltd. 30.44 30.26
Egcomtara Co., Ltd. 27.85 27.36

Total 212.71 186.48
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4.5.2 For the year ended 30 September 2015 and 2014

Revenues
Revenue from concession
Associates
Expenses
Water purchase
Associates
Other related companies
Raw Water purchase from private sector

Associates

Water supply repairing and maintenancen

Other related companies

Revenues
Revenue from concession
Associates
Dividend received
Associates
Expenses
Water purchase
Associates
Other related companies
Raw Water purchase from private sector
Associates
Water supply repairing and maintenance

Other related companies

4.6 Assets under construction

Unit : Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2015 2014
1.75 1.31
187.62 150.46
1,034.95 971.12
801.51 599.40
17.02 26.34

Unit : Million Baht

Separate Financial Statements

2015 2014

1.75 1.31
307.65 287.58
187.62 150.46

1,034.95 971.12
801.51 599.40
17.02 26.34

As at 30 September 2015 and 2014, assets under construction amounting to Baht 8,861.85 million and Baht

6,274.94 million respectively were mainly the improvement and expansion of water supply under construction.

For the year of 2015 and 2014, PWA recognized bond interests as the assets under construction of Baht

42.10 million and Baht 32.44 million respectively.
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4.7 Property, Plant and Equipment As at 30 September 2015 and 2014 consisted of the following: -

Unit : Million Baht

Financial Statements - equity method applied/Separate Financial Statements

Building and . Assets under
. Equipment . )
construction financial lease
Cost
As at 1 October 2014 2,605.07 89,946.33 14,567.96 16,511.11 123,630.47
- Acquisition 165.97 6,748.92 2,381.02 - 9,295.91
- Disposal/Decrease - (228.80) (427.93) - (656.73)

Accumulated Depreciation

As at 1 October 2014 = (31,638.93) (8,298.52) (5,097.14) (45,034.59)
- Acquisition - (2,767.24) (1,093.65) (378.45) (4,239.34)
- Disposal/Decrease - 139.13 371.93 - 511.06

Allowance for the impairment of assets

As at 1 October 2014 (7.72) (889.34) (54.90) (4,464.86) (5,416.82)
- Loss on impairment of assets - (48.80) (8.02) - (56.82)
- Disposals - 0.32 1.45 - 1.77
- Reversal entry of impairment losses - 28.48 3.16 - 31.64

Allowance for the impairment of obsolete assets

As at 1 October 2014 = (14.56) (19.13) (0.02) (33.71)
- Loss on impairment of assets - (7.94) (22.10) - (30.04)
- Disposals - 13.67 17.30 0.02 30.99
- Reversal entry of impairment losses - 0.88 1.44 - 2.32

Allowance for the revaluation of assets

As at 1 October 2014 - - (59.06) = (59.06)
- Loss on valuation - - (0.63) - (0.63)
- Disposals - - 0.87 - 0.87
- Reversal entry of impairment losses - - 36.96 - 36.96

Suspensed sale of assets

As at 1 October 2014 - - (0.03) - (0.03)
- Acquisition - - (5.34) - (5.34)
- Disposal/Decrease - - 5.37 - 5.37

Net Book Value

As at 30 September 2014 2,597.35 57,403.50 6,136.32 6,949.09 73,086.26
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Assets under financial lease which recorded in Property, Plant and Equipment as at 30 September
2015 and 2014 consisted of the following:-

Unit : Million Baht

Financial Statements - equity method applied/Separate Financial Statements

Building and
construction

Equipment

Water supply

system

Cost

As at 1 October 2014

- Acquisition

- Disposal/Decrease

As at 30 September 2015
Accumulated Depreciation
As at 1 October 2014

- Acquisition

- Disposal/Decrease

As at 30 September 2015
Allowance for the impairment of assets
As at 1 October 2014

As at 30 September 2015

Allowance for the impairment of obsolete assets

As at 1 October 2014

- Disposal/Decrease

As at 30 September 2015
Net Book Value

As at 30 September 2014
As at 30 September 2015

199.73

331.21

(76.14)
(12.29)

(88.43)

(0.02)

0.02

255.05
242.78

87.34

(51.99)
(8.46)

(60.40)

35.40
26.94

15,892.83

15,892.83

(4,969.06)
(357.70)

(5,326.76)

(4,464.86)
(4,464.86)

6,458.91
6,101.21

16,511.11

16,511.11

(5,097.14)
(378.45)

(5,475.59)

(4,464.86)
(4,464.86)

(0.02)
0.02

6,949.09
6,570.66

As at 30 September 2015 and 2014, a shortage of Property, plant and equipment amounting to

Baht 1.20 million and Baht 0.53 million respectively were pending for adjustment and investigation. It

was recorded as a deduction in property, plant and equipment and presented in other current assets in

a category of assets pending for adjustment and investigation as well as already recorded allowance for

such assets as a whole amount.
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4.8 Right of possession over government property
As at 30 September 2015 and 2014 consisted of the following:-

Unit : Million Baht

Financial Statements - equity method applied

/Separate Financial Statements

Right of possession over Right of using
government property assets
Cost
As at 1 October 2014 265.45 706.10 971.55
- Acquisition 49.60 - 49.60
- Disposal/Decrease (0.08) (7.68) (7.76)

Accumulated Amortization

As at 1 October 2014 - (702.21) (702.21)
- Acquisition - 1.43 1.43
- Disposal/Decrease - 5.62 5.62

Net Book Value
As at 30 September 2014 265.45 3.89 269.34
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4.9 Intangible assets
As at 30 September 2015 and 2014 consisted of the following:-
Unit : Million Baht

Financial Statements - equity method applied
/Separate Financial Statements

Computer Software Assets under Total

financial lease

Cost

As at 1 October 2014 241.21 4.12 245.33
- Acquisition 54.33 - 54.33
- Disposal/ Decrease (4.82) - (4.82)

Accumulated Amortization

As at 1 October 2014 (4.12) (183.22)
- Acquisition (28.40) - (28.40)
- Disposal/ Decrease a7 - a7

Allowance for impairment of assets

As at 1 October 2014 (0.29) - (0.29)

Allowance for impairment of obsolete assets

As at 1 October 2014 (0.05) . (0.05)
- Loss on impairment (0.09) - (0.09)
- Disposal/ Decrease 0.05 - 0.05

Net book value

As at 30 September 2014 61.77 = 61.77
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4.10 Intangible assets consisted of the following:-

Unit : Million Baht

Financial Statements - equity method

applied/Separate Financial Statements

2015 2014

Guarantee 1.20 0.80
Employee position guarantee 23.59 21.67
Accounts receivable - employee loan 0.11 0.11
Accounts receivable - financial lease - assets pending for a transfer 191.94 191.94
Accounts receivable - financial lease with maturity more than 55.69
1 year - net

Total 270.74 270.21

Accounts receivable - financial lease as at 30 September 2015 and 2014 consisted of the following:-

Unit : Million Baht

Financial Statements — equity method applied/Separate Financial Statements

2015 2014

Accounts receivable — maturity due Accounts receivable - maturity due
More than More than
More More
Within 1 year not Within 1 year not
than Total than Total
1year  exceeding 1year  exceeding
5year 5year
5 year 5year

Accounts receivable - financial  6.60 26.40 68.75 101.75 6.60 26.40 75.35 108.35
lease

Less deferred interest income  4.81 17.47 2378 | 46.06 4.96 18.21 2785 | 51.02
Accounts receivable - financial  1.79 8.93 4497 5569 1.64 8.19 4750 | 57.33

lease - net
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PWA made the contract providing the right to lease, manage and operate the Sattahip waterworks
system for 30 years. As at 30 September 2015, net accounts receivable - financial lease maturity due
during 2015 - 2031 amounted to Baht 55.69 million consisting of accounts receivable - maturity due in 1

year amounting to Baht 1.79 million and the remaining balance of non-current assets of Baht 53.90 million.

4.11 Accounts payable - trade and others consisted of the following:-

Unit : Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Trade accounts payable 2,543.83 2,293.27
Other accounts payable 182.06 180.35
Accounts payable - Revenue department 19.96 56.67
Total 2,745.85 2,530.29

4.12 Accrued expense consisted of the following:-
Unit : Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Interest payable 113.89 86.67
Electricity payable 198.57 191.71
Purchased water payable 728.51 678.69
Employee gratuity fund payable 20.98 8.48
Other accrued expense payable 354.56 312.29
Total 1,416.51 1,277.84
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4.13 Liabilities under financial lease consisted of the following: -

Unit : Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Within 1 year 1,916.56 1,895.40
More than 1 year, but not exceeding 5 years 7,642.72 7,649.18
More than 5 years 20,692.05 22,602.37
Total 30,251.33 32,146.95
Less financial expense in the future 15,586.29 17,039.27
Total 14,665.04 15,107.68
Less a current portion 504.72 442.42
Total 14,160.32 14,665.26

As of 30 September 2015, liabilities under financial leases consisted of the following:
Unit : Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Within 1 year 504.72 442.42
More than 1 year, but not exceeding 5 years 2,497.91 2,292.90
More than 5 year 11,662.41 12372.36
Total 14,665.04 15,107.68

Such financial leases were the contracts which PWA jointly made with private sector consisting

of 9 contracts to purchase/sell water supply, a contract on computer lease and a contract on car lease.

4.14 Other current liabilities consisted of the following:-

Unit : Million Baht

Financial Statements - equity
method applied/Separate Financial

Statements
Guarantee fund payables 229.40 193.72
Performance guarantee fund 594.73 479.63
Others 106.04 10.59
Total 930.17 683.94
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4.15 Long-term loans

Long-term loans were the bonds issued by PWA consisting of the following :

Transactions

PWA bond

Year 2009 No.
Year 2009 No.
Year 2010 No.
Year 2010 No.
Year 2010 No.
Year 2011 No.
Year 2011 No.
Year 2011 No.

Year 2011 No.
Year 2012 No.
Year 2012 No.
Year 2012 No.
Year 2012 No.
Year 2015 No.
Year 2015 No.
Year 2015 No.
Year 2015 No.
Year 2015 No.
Year 2015 No.

Total

=W N RN e

2 WN

2-1
2-2
2-3

N RN

Bond issued
date

28 April 2009
28 May 2009
5 Nov 2009
26 Aug 2010
30 Aug 2010
21 Feb 2011
31 Mar 2011
28 Jun 2011
1 Sep 2011
31 Oct 2011
20 Sep 2012
20 Sep 2012
20 Sep 2012
16 Oct 2014
16 Oct 2014
28 May 2015
28 May 2015
24 Sep 2015
24 Sep 2015

Less current portion of bonds

Outstanding bonds

Annual interest

rate (percent)

3.730
3.995
4.670
3.490
3.500
3.980
4.089
3.760
3.970
3.750
4.090
4.115
4.180
3.494
3.435
2.940
2.990
2.888
3.140

Term of redemption

Duration (year)

10
10
10
10

10
15

15
10
15
15
15

co 0 © 00 0o

Date of

redemption

28 April 2019
28 May 2019
5 Nov 2019
26 Aug 2020
30 Aug 2017
21 Feb 2021
31 Mar 2026
28 Jun 2019
1 Sep 2026
31 Oct 2021
20 Sep 2027
20 Sep 2027
20 Sep 2027
16 Oct 2024
16 Oct 2022
28 May 2023
28 May 2023
24 Sep 2023
24 Sep 2023

Unit : Million Baht

2015

1,000.00
850.00
1,000.00
850.00
1,000.00
850.00
800.00
1,000.00

1,000.00
1,000.00
300.00
200.00
350.00
400.00
600.00
600.00
500.00
103.00
197.00

2014

1,000.00
850.00
1,000.00
850.00
1,000.00
850.00
800.00
1,000.00

1,000.00
1,000.00
300.00
200.00
350.00

12,600.00 10,200.00

12,600.00 10,200.00

PWA issued bonds for investment with charging fees for sale and guarantee bond purchase for

the year 2009 - 2015 at rate of 0.50 - 1.00 percent of total bonds issued which were guaranteed by the

Ministry of Finance in both principal and interest bond issued except for the bonds issued in the 2" time,

the 4" time and the 6" time in 2015 which were not guaranteed by the Ministry of Finance in principal

and interest.
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4.16 Long-term guarantee consisted of the following:-

Unit : Million Baht

Financial Statements - equity
method applied/Separate
Financial Statements

2015 2014

Water usage guarantee deposits 1,811.42 1,710.60
Employee position guarantee deposits 23.68 21.78
Total 1,835.10 1,732.38

Long-term guarantee deposits

PWA has a policy to manage water usage guarantee and its interests so as to generate benefits for users.
According to the Regulation of Provincial Waterworks Authority effective from 23 November 2009 regarding
“Water Usage Guarantee Administration B.E. 2552 (2009), the committee is responsible for controlling water
usage guarantee fund and its interest by depositing cash in the account “Water usage guarantee fund” not
less than Baht 300 million in order to reserve a fund for refunding of water usage guarantee to customers, and
increasing reverse as appropriated. The remaining water usage after deducting reserve for funding of water usage
guarantee to customers can be used as working capital. PWA can repay water usage guarantee fund which was
used as working capital to water usage guarantee fund account not less than Baht 50 million each quarter until
the amount was fully covered; and pay a return to the fund at the same interest rate established by Krung Thai
Bank Public Company Limited for saving accounts of state enterprises by depositing in the “Interest from water

usage guarantee” account on a monthly basis.

4.17 Employee benefit obligation consisted of the following:-

Unit : Million Baht

Financial Statements - equity
method applied/Separate
Financial Statements

2015 2014

Severance payments under labor law 1,082.36 1,030.17
Souvenirs for retirement 51.86 -
Souvenirs for long-time of service 64.42 -
Employee gratuity fund 58.98 74.21

Total 1,257.62 1,104.38

A change in the present value of employee benefit obligation and expenses - employee benefits

in statement of comprehensive income for the year ended 30 September 2015 as follows:
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Unit : Million Baht

Financial Statements - equity
method applied/Separate
Financial Statements

Present value of employee benefit obligation at the beginning (1 October 2014)

Before adjustment 1,104,38
Add Adjustment of a change in assumption 14.72
Present value of employee benefit obligation at the beginning (1 October 2014)

After adjustment 1,119.10

Employee benefit obligation in statement of comprehensive income

Current service costs 189.71
Interests 39.91
Gain (loss) from the estimation on actuarial basis 37.37
Less Benefit payments 1.53
Retired employees 123.23
Difference between the estimation and the actual payment of 3.71

employee benefit obligation

Present value of employee benefit obligation at the end (30 September 2015) 1,257.62

Employee benefit obligation in statement of financial position as at 30 September 2015 consisted

of the following :

Unit : Million Baht

Financial Statements - equity
method applied/Separate
Financial Statements

Present value of employee benefit obligation at the end 1,257.62

Fair value of project assets -

Employee benefit obligation - presented in statement of financial position 1,257.62

PWA determines the benefit plan for severance payment for its employees under the labor law and the
benefits in accordance with the regulation of PWA concerning souvenirs for the employees who retire and the
employees who have completed the specified working period of time.

The assumption of the discounted rate is the average return rate of government bond at the end of the
reporting period and reflects the time estimation for benefit payments.

The assumption of the mortality rate for reasonable determination of the possibility working until future
retirement. The estimation is based on the mortality rate table for the year 2008 of the Office of Insurance Commission.

The assumption of the salary increase is based on past statistics.

The assumption of a employee turmnover is based on the past data on staff’s age span. )
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Employee gratuity fund

PWA established employee gratuity fund as stated in article 36 of Provincial Waterworks Authority Act B.E.
2522 (1979) for the purpose of being a fund for aiding employees who retire in accordance with the regulations.
PWA’s provident fund Act B.E. 2523 (1980) determines that PWA is required to make a contribution to fund of 10
percent of employees’ salaries and wages.

PWA adjusted the estimation of future benefit for employees who worked with PWA throughout working
period until retirement based on actuarial basis by discounting to present value at the rate of return on government

bond as initial reference rate. Such estimation is calculated on actuarial method by projected unit credit method.

As at 30 September 2015 and 2014, PWA has the employee benefit obligation according to Provincial
Waterworks Authority’s employee gratuity fund B.E 2523 amounting to Baht 58.98 million and Baht 74.21 million
respectively by presenting the estimated liabilities in the long-term liabilities. In 2015 and 2014, there were 9
employees who are the membership of employee gratuity fund at the amount of Baht 20.98 million and 3 persons at
the amount of Baht 8.48 million respectively which were presented as employee gratuity fund payable in current

liabilities in the portion of accursed expense.
Details of assets, liabilities and fund as follows: -
Unit : Million Baht

Financial Statements - equity method
applied/Separate
Financial Statements

2015 2014

Assets

Current assets

Deposits at bank 21.30 10.35
Unearned cash 58.56 72.24
Interest receivable 0.01 0.01

Total current assets 79.87 82.60
Accounts receivable — employee loan pending for write off 0.11 0.11
Total assets 79.98 82.71

Liabilities and fund

Employee gratuity fund payable 20.98 8.48
Total liabilities 20.98 8.48
Fund

Carrying balance before adjustment 74.21 74.68
Add adjustment of a change in assumption 0.87 2.43
Carrying balance after adjustment 75.08 77.11
Add PWA contribution received interim period 19.41 8.56
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Unit : Million Baht

Financial Statements - equity
method applied/Separate
Financial Statements

2015 2014

Less payment during the period 20.98 8.48
Adjustment during the period 14.53 2.98

Balance after adjustment 58.98 74.21
Add revenue higher than expense for this period 0.02 0.02
Total fund 59.00 74.23
Total liabilities and fund 79.98 82.71
Employee benefit obligation 58.98 74.21

4.18 Provisions on litigation

As at 30 September 2015, PWA was sued and recover damaged. When considering the status of
lawsuit, it could be expected to have the contingent liabilities of 8 cases. The provisions for such cases

were recorded at the amount of Baht 14.24 million.

4.19 Provisions on private joint venture contracts
As at 30 September 2015, provisions on joint venture contracts consisted of the following: -

Unit : Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

Balance as at 1 October 2014 4,601.72
Increased provisions 179.45
Provisions used during the year (298.40)
Financing costs 451.31
Revering entry of uncured provisions (1,262.13)
Balance as at 30 September 2015 3,671.95
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4.20 Provisions on the building and construction demolishment

As at 30 September 2015, Provisions on the building and construction demolishment consisted

of the following: -

Unit : Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

Balance as at 1 October 2014 19.49
Increased provisions 0.16
Financing costs 0.88
Balance as at 30 September 2015 20.53

4.21 Deferred income, deferred private sector donation income, deferred public sector donation

Unit : Million Baht

Financial Statements - equity method applied/Separate Financial Statements

Carrying balance Remaining balance
1 Oct14 Increase Decrease 30 Sep 15
Deferred government fund 11,964.06 3,522.77 483.42 15,003.41
Deferred private sector 1,833.89 435.16 202.15 2,066.90
donation income
Deferred public sector 2,167.09 312.39 106.68 2,372.80
donation income
Total 15,965.04 4,270.32 792.25 19,443.11
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4.22 Equity consisted of the following:-

Unit : Million Bah

Financial Statements - equity method applied
/Separate Financial Statements

2015 2014 Increase
(Decrease)
Capital 2,204.44 2,204.44 -
Contribution from the government 30,919.65 30,919.65 -
Total 33,124.09 33,124.09 =

4.23 Operating Performance

In 2015 and 2014, the operating performance generated profit for the year of Baht 6,149.09 million

and Baht 5,778.18 million respectively, When compared to 2014, the profit in 2015 increased by 370.91
million Baht or 6.42 percent which can be analyzed as follows:

Unit : Million Baht

Separate financial statements

Increase (Decrease)

percent

Revenues

Revenue from water supply sale and services 24,981.89 23,853.22 1,128.67 4.73
Revenue from water supply sale and services 2,114.00 2,163.82 (49.82) (2.30)
Other income 1,639.29 1,591.26 48.03 3.02
Total revenues 28,735.18 27,608.30 1,126.88 4.08
Expenses

Installment and pipeline costs 1,693.75 1,731.75 (38.00) (2.19)
Operating and administrative expenses 18,433.76 17,099.52 1,334.24 7.80
Other expenses 123.33 240.38 (117.05) (48.69)
Financing costs 2,335.25 2,758.47 (423.22) (15.34)
Total expenses 22,586.09 21,830.12 755.97 3.46
Profit for the year 6,149.09 5,778.18 370.91 6.42
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Revenue from water supply sale and service raised by 1,128.67 million Baht or 4.73 percent due

to an increase in customers and quantity of water supply.

Other income increased by 48.03 million Baht or 3.02 percent mainly from an increase of income
from dividend, income from the reversal of impairment losses, income from donation from public sector,

and income from donation from private sector.

Expense from operation and administration increased by 1,334.24 million Baht or 7.80
percent mainly from an increase in operating materials and maintenance cost, production materials and

depreciation and assets write-off.

Other expense decreased 117.05 million Baht or 48.69 percent mainly from an incline in adjusted
value of water usage guarantee, loss from missing material pending investigation, loss from the revaluation

of assets and loss from provision of litigation.

Financing cost decreased 423.22 million Baht or 15.34 percent due to the less interest received.
The interest received in 2015 amounted to 2,319.12 million Baht and PWA bond guarantee fee of 16.13

million Baht.

4.24 Transactions classified by the characteristic of expenses
Transactions for the years ended on 30 September 2015 and 2014 are classified by the characteristic
of expenses as follows:
Unit : Million Baht

Financial Statements - equity
method applied/Separate
Financial Statements

2015 2014

Employee expenses 4,059.01 3,653.18
Depreciation on property, plant and equipment 4,230.89 3,888.34
Loss on the impairment of assets 84.63 94.52
Purchased water 4,504.89 4,314.08
Electricity 2,106.79 1,995.81
Repairing expense 1,391.36 1,170.42
Amortization of right of possession over government property 0.63 0.66
Amortization of intangible assets 26.59 15.34
Other expenses 2,028.97 1,967.17

Total 18,433.76 17,099.52
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4.25 Other revenue consisted of the following: -
Unit : Million Baht

Financial statements - equity method
applied/Separate Financial Statements

2015 2014

Dividend income 322.18 302.18
Interest received 124.54 182.24
Revenue recognition from donation - private sectors 202.16 186.49
Revenue recognition from donation - public sectors 106.68 96.56
Revenue recognition from government contribution 483.42 442.97
Other revenues 400.31 380.82

Total 1,639.29 1,591.26

4.26 Other expenses consisted of the following: -
Unit : Million Baht

Financial statements - equity method
applied/Separate Financial Statements

2015 2014

Penalty refund 31.05 10.48
Disposal material costs 5.45 5.48
Loss on sale of assets 99.45 118.67
Loss on the revaluation of assets (36.33) 59.06
Other expenses 23.71 46.69

Total 123.33 240.38

4.27 Transactions related to Top management

The transactions related to Top management included in the administrative expenses in the statement
of comprehensive income for the year ended September 30, 2015 and 2014 were composed of as follows:

Remuneration of Board of Directors

The remuneration of board of directors and top management of 11 persons paid by PWA comprised meeting
allowance, bonus and remuneration for the year ended September 30, 2015 and 2014 as described belows:

Unit : Million Baht

Financial statement - equity method
applied/Separate Financial Statement

2015 2014

Board of Directors - meeting allowance 3.47 2.39
Board of Directors - bonus 1.70 1.64
Board of Directors - remuneration 1.83 1.87

Total 7.00 5.90
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Remuneration for Top Executives

The remuneration for Top Executives of 9 persons paid by PWA consisted of salary, bonus, extra

remuneration and retirement benefits for the year ended September 30, 2015 and 2014 as described

belows:
Unit : Million Baht
Financial statement - equity method
applied/Separate Financial Statement
Short-term benefits 21.78 23.72
Retirement benefits 9.44 10.65

Total 31.22 34.37

4.28 Remittance to the Ministry of Finance

Unit : Million Baht

Financial statement - equity method
applied/Separate Financial Statement

2015 2014

Remittance to the Ministry of Finance payables at the 2,226.80 5,021.10

beginning

Add increase during the period 3,057.60 2,884.30
5,284.40 7,905.40

Deduct Remittance to the Ministry of Finance 3,320.50 5,678.60

Remittance to Ministry of Finance payables at the end 1,963.90 2,226.80

PWA remitted money to the Ministry of Finance with an increase of Baht 3,057.60 million during
2015 comprising the appraised remittance to the Ministry of Finance from net income in 2015 amounting
to Baht 3,056.90 million in accordance with the Ministry of Finance’s determination. In 2016, PWA remitted
money to Ministry of Finance at the amount of Baht 2,776.95 million or 45 percent of net income for the
year 2015, depending on which one is higher amount. In 2014, PWA remitted money to the Ministry of
Finance more at the additional amount of Baht 0.70 million in compliance with State Enterprise Policy
Office (SEPO)’s determination.

In 2015, PWA remitted to Ministry of Finance totaling Baht 3,320.50 million consisting of remittance
to the Ministry of Finance of 2014 amounting to Baht 2,226.80 million, remittance to the Ministry of
Finance from the net income of 2015 and 2014 at the amount of Baht 1,093.00 million and Baht 0.70
million respectively. The balance of remittance to Ministry of Finance as at September 30, 2015 was
Baht 1,963.90 million.
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5. Contingent liabilities

As at 30 September 2015, PWA had 39 cases consisting of 31 cases with monetary claim totaling

Baht 285.29 million and 8 cases without monetary claim as follows:-

5.1 The 8 cases of breach of contracts comprised 7 cases with monetary claim totaling Baht
230.38 million consisted of 1 cases under consideration of the Supreme Court, 1 case under the
consideration of the Supreme Administrative Court, 4 cases under the consideration of the Administrative
Court and 1 case under the consideration of the Labor Court and 1 case under the consideration of
the Administrative Court. One case without monetary claim is under the process of setting the date for

hearing defendant of the Central Labour Court.

5.2 Among 17 cases of unfair contracts and request for the refund of fine, 16 cases are
with monetary claim and amounted to Baht 47.17 million. Out of these cases, 4 cases are under the
consideration of the Supreme Administrative Court, 2 cases under the consideration of the Central Administrative
Court, 6 cases under the consideration of the Administrative Court, 2 cases under the consideration
of the Civil Court, 1 case under the consideration of the Department of Civil Dispute Settlement and
Arbitration and 1 case under the consideration of the District Court. One case without monetary claim

is under the consideration of the Administrative Court.

5.3 Out of the 11 cases of tort, 8 cases are with monetary claim and amounted to Baht 7.74
million. Among these cases, 2 cases are under the consideration of the Central Administrative Court,
2 cases under the consideration of the Administrative Court, 1 case under the consideration of the Department
of Civil Dispute Settlement and Arbitration and 3 cases under the consideration of the District Court.
For the 3 cases without monetary claim, 1 case is under the consideration of the Central Administrative

Court and 2 cases are under the consideration of the Administrative Court.

5.4 The 3 cases without monetary claim of revoke to Administrative Act with unreasonable

ground were under the consideration of the Central Administrative Court.

However, PWA has reserves for the contingent damages which may be occurred due to the result
of such cases in the financial statement amounting to Baht 14.24 million, and PWA management took

in consideration of setting reserves in satisfactory to contingent damages.
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6. Private joint venture projects

As at 30 September 2015. PWA has the private joint venture contracts totaling of 12 projects as

follows:

Project  Private joint venture  Period of contract  Private company

Conditions in the contract

\[o} contract Year/dated jointly invested
1 Pathum Thani-Rangsit 25 years Pathum Thani - The contract commenced from 15
Water Supply Project 31 August 1995  Water Supply Co., October 1998 to 14 October 2023.
(BOOT) Ltd. - Atthe end of the contract, the facilities

constructed by the company will be
transferred to PWA.

- The water price rate from the specified
calculation formula and the minimum
water quantity purchased are determined.

2 Ratchaburi-Samut 30 years Egcomthara - The contract commenced from 7 April
Songkhram Water 23 June 1999  Co.lLtd. 2001 to 6 April 2031.
Supply Project (BOO) - The water price rate from the

specified calculation formula and the
minimum water quantity purchased are
determined. The construction by the
company consisted of the following
two parts.
Part 1 The production system is
propsed to sell to PWA when no
contract renewal.
Part 2 The construction of
substations at Damneon Saduak
Waterworks and Samut Songkhram
Waterworks will be transferred
toPWAonce completely constructed.

3 Phuket Water Supply 10 years Require - The contract commenced from 15
Project (BOOT) 28 October 1999 Construction Co., Ltd. December 2000 to 14 December 2025.
amended contract (recently named - The amended contract specifies more
to extend to 25  RE.Q. Water Services water quantity purchased by PWA and
years Co., Ltd.) a contract extension of 25 years starting

27 December 15 December 2000.
2004 - The water price rate from the

specified calculation formula and the
minimum water quantity purchased are
determined.
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Project  Private joint venture  Period of contract  Private company

Conditions in the contract

\[o} contract Year/dated jointly invested
4 Sattahip Water Supply 30 years Eastern Water - The contract commenced from 28
Project 28 July 2000  Resource February 2001 to 27 February 2031.
amended Development and - The Company pays a return at a
18 October Management Public specified rate of 7 % of monthly water
2004 Company Limited sales and service.

- The amended contract specified an
additional construction of production
system for Pattaya Waterworks

- The water price rate from the specified
calculation formula and the
minimum water quantity purchased are
determined.

- PWA has to compensate for the
minimum water quantity and quality.
In case of less quality, the Company
has to compensate at the rate of 5 %
for less than the highest level and 10 %
for less than the acceptable level. The
Company will pay to PWA at the rate of
.01 % of total revenue from distributing
water to Pattaya Waterworks.

- Any facilities constructed by the
Company will belong to PWA after
the contract ends such as distribution
system and SCADA.

5 Nakhon Pathom - Samut 30 years VKCS (Thailand) - The contract commenced from 5
Sakhon Water Supply 21 September  Co., Ltd. (recently January 2004 to 4 January 2034.
Project (BOO) 2000 named Thai Tap - The ownership of the facilities

Water Supply constructed including land will be
Public Company retained to the Company when the
Limited) contract ends.

- The water price rate from the specified
calculation formula and the
minimum water quantity purchased are
determined.

- PWA has to compensate for the
minimum water quantity and quality.
In case of less quality, the Company
has to compensate at the rate of 5 %
for less than the highest level and
10 9% for less than the acceptable level.
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Project  Private joint venture  Period of contract  Private company

Conditions in the contract

\[o} contract Year/dated jointly invested
6 Nakorn Sawan Aok 25 years Nakornsawan - The contract commenced from 1 March
Water Supply Project 7 November 2000 water Supply 2003 to 28 February 2028.
(BOOT) Co.,Ltd. - The ownership of facilities constructed will

be transferred to PWA at the end of the
contract. (after examining the production
system in another 600 days).

- The company is responsible for the
improvement and expansion of the
production system and the water supply to
the consumers on behalf of PWA.

- The water price rate from the specified
calculation formula and the minimum
water quantity purchased are determined.

7 Chachoengsao Water 25 years Chachoengsao - The contract commenced from 1 April
Supply Project (BOOT) 9 November 2000 Water Supply Co., 2003 to 31 March 2028.
Ltd. - The ownership of facilities constructed

will be transferred to PWA at the end
of the contract. (after examining the
production system in another 600
days).

- The company is responsible for the
improvement and expansion of the
production system and the water
supply to the consumers on behalf
of PWA.

- The water price rate from the specified
calculation formula and the
minimum water quantity purchased are

determined.
8 Bangpakong Water 25 years Bangpakong Water - The contract commenced from 1 April
Supply Project (BOOT) 9 November 2000 Supply Co., Ltd. 2003 to 31 March 2028.

- The ownership of facilities constructed
will be transferred to PWA at the end
of the contract. (after examining the
production system in another 600
days).

- The company is responsible for the
improvement and expansion of the
production system and the water
supply to the consumers on behalf
of PWA.

- The water price rate from the specified
calculation formula and the
minimum water quantity purchased are
determined.
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Project  Private joint venture  Period of contract  Private company

Conditions in the contract

\[o} contract Year/dated jointly invested
9 Reverse Osmosis 15 years Eastern Water - The contract commenced from 12 May
Water Production Project 7 July 2004 Resource 2005 to 11 May 2020.
(BOO) to resolve water Development and -  The water price rate from the specified
shortage of Koh Samui Management Public calculation formula is determined
Waterworks according to Company Limited yearly.

the Cabinet’s resolution
dated 28 December

2004.
10 Phanatnikom and 15 years Industrial Water - The contract commenced from 1 February
Banboeng Water Supply 10 September  Resource 2005 to 31 January 2020.
Project (BOO) 2004 Management - PWA has to compensate for the
Co., Ltd. minimum water quantity and quality. In
case of less quality, the Company has to
compensate at the rate of 5 % for less
than the highest level and 10 % for less
than the acceptable level.
11 Rayong Water Supply 25 years UU Group Consortium - The contract commenced from 12 July
Project (BTO) 14 March 2006  consists of 2006 to 11 July 2031.
- Universal Utilities - The ownership of the facilities constructed
Co., Ltd. by the Company will be immediately
- Chachoengsao transferred to PWA. The company had
Water Supply Co., an authorization to produce and sell
Ltd. water to PWA.
- Bang Pakong - PWA has to compensate for the
Water Supply Co., minimum water quantity and quality.
Ltd. - Aguarantee of Baht 6 million is required
- Nakorn Sawan in the first year and is replaced by 5% of
Water Supply water sales according to the minimum
Co., Ltd. water quantity in the following years.
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Project  Private joint venture  Period of contract  Private company

Conditions in the contract

\[o} contract Year/dated jointly invested
12 Chonburi Water Supply 20 years Universal Utilities - The contract commenced from 12 April
Project (BOO) 3 June 2009 Co., Ltd. 2009 to 11 April 2030.

- The company has to construct the
facilities by its own investment.

- PWA has to compensate for the
minimum water quantity and quality.
In case of less quality and quantity,
the company has to compensate at the
rate of 10 % of water quantity required
to purchase in the period multiplying
by the water price including value added
tax in that period and multiplying by the
number of days starting from the date
of less quality incurred to the date of
complete correction.

- Aguarantee of 10 % on this investment
is required at the contract date. 5% of
water sales according to the minimum
water quantity are replaced in the first
year and the following years.

7. Approval of Financial Statements

These financial statements were approved by PWA’s board of directors as of 23 February 2016.
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